YTBEPX/AIO

TepBbiif 3aMECTHTEL2
(___/ 3A0 «ABAHT APJLAGSHHT »
M - :f_’ﬂ-.B.tDHquéHnK

#Pa 2025 To1a

avangard.by

0 «xABAHTAP/J JIU3UHT»

¢

AEKJIAPALIUA
«WHITE PAPER»
0 CO31AHH PASMEIHIEHUH IIM®POBbIX
3HAKOB (TOKEHOB)
AVANGARD_(USD_813)
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3aKkpeiToe aKHOHEpHOE 06

YBenomiieHHe 0 PHCKAX BJA/JeJbLIEB TOKEHOB:

[udposbie 3HaAKH (TOKeHBI) (Hajee — TOKEHBI) He NBJAIOTCH
3AKOHHBIM ILIATEKHBIM CPEICTBOM.

ToxeHnn! He 00ecnIeUuHBAIOTCS TOCYIaPCTBOM.

IIpnoOperenne TOKEHOB MOKET NPHBECTH K NOJHOH morepe
NeHEeKHbIX CPeACTB M MHLIX 00BLEKTOB IpakIaHCKHX NMpaB (MHBeCTHIIMIA),
nepeJaHHbIX B 00MeH Ha TOKeHB! (B TOM 4HCJe B pe3yiabTare
BOJIATHALHOCTH CTOMMOCTH TOKEHOB; PHCKA BO3HUKHOBEHHS TeXHHYECKHX
cOoeB (omndOOK) B T.4. B paboTe peecrpa GoxoB Tpan3akuuii (GoKkueiin);
pHCKa COBEpPUIEHHS NPOTHBONPABHBLIX NEHCTBHH, BKIIOYAS XHILEHHE;
PHCKA, YTO B OTJAEJbHLIX FOCYIapPCTBAX A0roBOphLI Mexay KauednTtom 1 000
«IPC» MK 0TAEIBLHbIE HX YCJIOBHSA MOTYT SIBJASATLCH HeleHCTBHTEILHLIMU
H (MJIH) HEBBINOJIHUMbIMH).

OTcyTcTBHE JOCTATOYHOIO YPOBHSI 3HAHMH (KOMIETEHTHOCTH) ISt
COBEpPINEHHN COeJIOK (OmepanHil) ¢ TOKeHaAMM MOMKeT CTATh NPHYMHOMN
HeDNAroNpHATHRIX MOCHAEACTBHI AJIs IHIA, COBEPIIAIONIET0 TAKHE CAEJKH
(omepanumn).

Oprammzatop ICO 000 «JI®C» sBaseTcs TEXHOJOIHYECKHM
MOCPeAHHKOM (0Ka3bIBaeT YCJAYIH IO CO30aHMI0 M (MIH) pasMelleHHIo
TOKEHOB), YIOBJIETBOpeHHe npaB (TpefoBaHMii) BJaAeNbIEB TOKEHOB,
00yCJTOBJIEHHBIX IPH HX CO3JaAHHH H Pa3MellleHHH, AABJISeTcH 00A3aHHOCTLIO
3akazuuka [CO.

r. Munck, 2025 r.



2
IrJIOCCAPHH

BiioKueHH - BLICTPOEHHAs Ha OCHOBe 3aJlaHHBIX AJITOPHTMOB B pacrpejefeHHOH
JIeleHTPan|30BaHHOM MHPOPMAIHOHHOH CHCTEMe, HCHOAb3yIleld Kpunrorpaduyeckde
MeTOAbl 3auMThl HHPOPMALHH, [OCAEA0BaTEeNbLHOCTE 6A0KOB c HWHpOpMaLHeH o
COBeplIeHHBIX B TAKOH CHCTEMe onepauusx.

Jlexnapauus «White Paper» (aanee - /lekiapauus) - J0KyMeHT, COAEPHKALIHI CBE/IEHHSA O
NeATeNbHOCTH, A KOTOpPOH MNPHBAEKATCA HHBECTHUMM [OCPEJACTBOM pa3MelleHHs
i POBLIX 3HAKOB (TOKEHOB), H KOMIIAHUH, [VIAHUPYIOLIEH ee OCYIecTBAAT.

3akasuuk ICO - 3akpeiToe akuuoHepHoe ofmecrso «ABAHTAP/ JIM3MHI» (YHII
191257170), obpatuBmeecs K Opranusaropy [CO 3a okasaHHeM ycayr, CBA3aHHBIX C
co3gaHHeM H pasMenieHHeM TOKEHOB.

HuBecTOpLI — GH3HYECKHE H OPHAHYECKHE JIHLA — Pe3H/IeHThl H HEPE3H/IEHTI PecnybanKH
Benapych 3apericTpHpoBaHHbIE B YCTAHOBAEHHOM NOPAJAKE B UHPOPMALIHOHHOH CHCTEMe
Opranusaropa [CO.

000 A®C (Opranusarop 1CO) - peaujent [lapka BbICOKHX TEXHOJNOIHH, B OU3HEC-TPOEKTE
KOTOPOro yKa3aH BHJ AesTeNbHOCTH, NPeyCcMaTPHBAOLHH OKasaHue yCayr, CBA3aHHbIX C
cozfaHuem U paameniennem TOKEHOB C MCIOAb30BaHUeM ceTH HHTepHeT, BK0Yas yCayra no
npojBHxKeHHI0 TOKEHOB, KOHCY/IbTallMOHHbIE W HHBIE CONYTCTBYHOUIHE YCAYTH; ONepaTop
kpunroniardopmbl B 3xavenun Jlexpera Illpesngenta PecnyGaukn benapych Neg «O
pa3euTHH UKHbPOBOI 3IKOHOMHKH» OT 21 fekabps 2017r.

NMnomaaka - ueadopmaponHas cucrema Opranusatopa ICO, ¢ Hcnonb30BaAHHEM KOTOpPOH
ocyulecTBAsAeTC pasmenieHue ToKeHOB, JocTynHas no agpecy hitps://finstore.by/.

TokeH - udpPOBOH 3HAK, NPeACTaBASIONINA coB0H 3anuch B peecTpe GJ0KOB TpaH3aKLHH
(610Kueiine), MHOH pacnpejiefeHHOR WHPOPMALMOHHOH CHCTeMe, KOTOpas yAOCTOBEpAET
HanuuKe Y BAajenblia Ludposoro 3Haka (TOKeHa) Npas Ha 00'bEKThI FPAKAAHCKUX NpPas H
(1nK) ABASETCA KPHNTOBAMIOTOH.

ICO - nepsH4HOE pasMelleHHe UWU(POBBIX 3HAKOB (rokeHoB) - d¢opma npHBAEYEHHA
MHBECTHUMH B BHjle peanu3anuu HupecropaMm (QHKCHPOBAHHOrO KOJIW4ECTBA L HPpOBBIX
3HaKOB (TOKEHOB), MOJYMEHHBIX PAa30BBIM WJIH YCKOPEHHBIM pasMelleHHeM, HJH ¢dopma

MepBUYHOrO NpeAaoske s UHOPOBLIX 3HAKOB (TokeHOB).

Stable Coin (USD.sc) - uudposoii 3Hax (ToKeH), MCIOJb3YEMbIH B Ka4YecTBe efHHHILbI
pacyera AJisi COBEPIIEHWs OMNepanHd B undopmanuonHoi cucteme Opranusatopa ICO,
KOTOpBIH Y/I0CTOBEPAET HaIMYKe y ero BAa/ie/ibliad NPas Ha OMpe/ieIeHHOE PH ero Cco3aHHH
M pasMeleH|H KOJMYeCTBO JeHEXHbIX CPEACTB B Jo//Iapax CIIA. HoMmuHanbHasa CTOMMOCTb
oaHoro Stable Coin pagHa cymme JA@HEHBIX CPEJICTB B f0/11apax CIIIA, mpaBa Ha KOTOPYH OH

YAOCTOBEPAET.



Hughopmayusa o 3akazquke ICO

3akpbiToe aknuoHepHoe obujecteo «ABAHTAPJ JIM3UHI» - npodeccroHanbHas
NWU3MHroBas KoMMaHud, yupexgensas 8 2009 rogy aas npeAocTaBAeHHA LIKPOKOro CekTpa
MMYIleCTBa OTEMECTBEHHOr0 H HMIOPTHOrO MPOHM3BOACTBA C JJHTENbHBEIM CPOKOM
MCIONb30BaHHA CyGbeKTaM XO03AHCTBOBAHWA, BeAyWHM [eATe/bHOCTh Ha TEPPHTOPHH
Pecny6anku benapych, v GU3HYECKHM NHLAM, TPOKHUBAIOUMM HA TEPPHTOPHH Pecny6auKu
Benapych, Ha ycnoBHAX GUHAHCOBOrO U ONEPAaTHBHOIO IH3HHIA.

OCHOBHBIM NPHHUHMNOM JEATENBHOCTH H ocHOBO# crabunsHocTH 3A0 «ABAHTAPA
JIU3UHT» angeTca AuBepcHPUKALHMA BCEX aCMIEKTOB AeATeNbHOCTH KOMIAHHH, BK/IK0YadA, HO
He OrpaHWYMBasch, pasHoobpasxe MpeJMETOB, MepejlaBaeMbiX B JIM3HHL, OTPACAeBylo H
TEPPUTOPHANbHYI0 NPHHA/JIEHKHOCTh JM3MHIONONYYaTeNeH, KaK OpHAHYECKHX, TaK H
du3nyeckux ML, pasHoobpasMe MCTOYHHKOE M HHCTPYMEHTOB bUHAHCHPOBAHHSA
JeATeJbHOCTH OPraHH3alHi H apo4ee.

B nepuop 2025 - 2027 rr. u ganee B 0603puMOM Byaymem 3A0 « ABAHTAP/L JIM3UHI»
fyger Npofo/KaTh M Pa3BUBaTh JeATeNbHOCTb, CBA3AHHYH C npuobpeTeHHEM
MaTepHaJibHLIX aKTHBOB [/A MePeAaYd WX B JOArOCPO4HYI0 aperfy € NOCAEAYIOIMHM
BBIKYIIOM apeH/0BaHHOr0 HMYIIIeCTBa APeHAATOPOM KGO peanu3alueii npejMeToB JIH3HHIA
Ha OTKPBITOM PhIHKE [0 OKOHYaHHH JIM3HHIA,

OcHoBHBIM HanpaeiaeHuem passutus 3A0 «ABAHTAP/] JIN3HHT» B famKanilHe rofbl
ByleT CerMeHT AH3UHra HEABMKMUMOCTH, YTO NO3BOJIUT HA/IEXKHO 06ecnevnTh NPHBAEKaeMble
0T WHBECTOpa [eHeMHble Pecypehl U 3aKN049aTh JU3HHTOBbLIE CAE/IKH HA ANUTENbHBIH CPOK,
ofiecrieyrBpast TeM caMbiM CTabHIbHBIH JOXOM.

B To e Bpems onpasjanxas crpaterus 3A0 «ABAHTAP/] JIM3WHI'», ocnoBaHHas Ha
B3aMMOMeHCTBHH ¢ Haubonee aKTHBHBIM CErMEHTOM 3KOHOMMKH, MalbiMH W CPeJHAMH
npeAnpUATHAME H HHAHBHAYaIbHBIMH NPEANPHHHMATENAMH, TAKHKE NOAYHHT nanbHeimee
passuTHe. KoMnanus GyAeT pa3BHBaTh IM3UHIOBbIE MPOAYKTEI, BoCTpeboBaHHbIE INHPOKHM
Kpyrom CyObEKTOB XO3AHCTBOBaHMA, CBfA3aHHBIE C ofcayuBaHHEM MATEXeH
noTpeGuTeneil, JOCTABKOM 1 CEPBUCHBIM 0GCAY)KHBAaHHEM Peanu3yeMbIX TOBApPOB, 1 HHBEIMH
acreKTaMH JAeATeNbHOCTH JIM3MHronoaydaTened, CBA3AaHHBIMH C [OBBILEHHEM HX
KOHKYpPEHTOCMOCOBHOCTH.

PaGoTa ¢ [OCTABMMKAMM W TEXHOJOTHYeCKHe pelleHds, O0bCaAyKHBAKOMHE
B3aMMO/eiiCTBHE C Peanu3yIOLHMK OPraHU3aUHAMH, O3BOJIAT CYUECTBEHHO PaciIMpHThb
Kpyr NapTHEpOB, MMEIONIMX Hemocpe/CTBEHHbIH KOHTaKT ¢ npuobpeTaTeNAMH [1PEJMETOB
nu3auHra. ABToMaTH3al A 06paboTKH AOKYMEHTOB W NOAK/IKYEHHE K CHCTEME yAaneHHOH
uaeHTHOHUKALMK KIHEHTOB Takke GyayT cnocobCTBOBATE MOBLIIEHHIO YPOBHS JOCTYITHOCTH
MpPOAYKTOB KOMIaHHH A5 KOHEYHOro noTpe6HTeNs H CHU3AT UX Ce6eCTOMMOCTb.

Hakornnenubii ¢ 2010 roga onelT B 06AacTH TNpHBJAeYeHHA CPeACcTB  AJIA
duHAHCHPOBAHWA TU3UHTOBOH [eATE/IbHOCTH, chopMHPOBABLIAACS 33 9TO BpEMA PENyTalud
GesynpedHOro 3aeMil¥Ka H pasBUTHE dunancosoro peiHka PecnyGaukd benapychk
noaponsioT 3akasurky ICO NpUBAEKaTh CPEACTBA B OCHOBHYIO AeATENbHOCTE KOMIAHHH OT
LIMPOKOr0 KPyra MHBECTOPOB, GU3HYECKHX M IODHAHYECKHX JIUL, Ha YCJAOBHAX, MAKCHMAIbHO
CcOOTBETCTBYIOMHUX TpeGoBannaM 3akasuuky ICO K CpO4HOCTH H CTOHMOCTH pecypca. C 2010
rojga KoMnaHHA ABAAETCA aMHUTEHTOM NATBAECAT TpPeX BBINYCKOB cob6CcTEEHHBIX LEHHBIX
GymMar (TpHALATE TPH BBIIYCKa LEHHBIX Oymar norametsi). Ha TeKynui MOMEHT 06IHralH
cBoBoaHO o6pamanTes, 0653aTebCTBA Nepej| BaajeabuaMi LeHHbIX fyMar HCIOJHAKTCA
HajexauumM o6pa3oM, B TOM 4YKC/ie CBOEBPEeMEHHO H B MOJHOM ofbeMe BbINJa4HBAKOTCH
foxoabl HHBecTopaM. B To e Bpema 3akasunk ICO umeeT GoraTyio M TakKe GeaynpeyHyo
HCTOPHIO B3aHMOOTHOWEHH# ¢ 6aHKOBCKHUM CEKTOPOM B JIHLE paja Beayuux 6aHKOB CTPaHE,
4TO TAKXKE MO3BOJIAET NPHBAEKaTh GUHAHCOBLIE PECYPChI IPH HeoBX0HMOCTH.
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CrpaTernyeckoi 3ajaye 3akasuuka [CO Ha 6amxa HilHe rofibl ABAALTCA NOAAepHaHHe
CNOMUBILErOCH YPOBHSA AHBepcHPHUKALIMH IH3HHTOBOIO M KPEAHTHOrO NOpTheei KOMIaHHH
H JajbHelwas uX JueepcHHKalHA H Pa3BHTHE.

OCHOBHBIMH KOHKYPEHTHBIMH NpeuMyulecTeamy 3akasuuka [CO apasioTca:

aKCMEpPTH3a B OCYIUIECTBAEHHH KOMILIEKCHBIX JH3HHIOBBIX MPOEKTOB (BK/IKO4as
duHaHCHpOBaHHE, CTPAXOBaHHe, TAMOXKeHHOe 0pOpPMIEHHE H HHOE);

ycToH4YrMBoe GHHAHCOBOE MMOJIOIKEHHE HA PBIHKE;

fesynpeuHas KpeAHTHAA HCTOPHA K penyTal ks y 6aHKOB-NAPTHEPOB;

BbICOKONPOdeccHoHaNbHbIH KOJUIEKTHB.

duHaHCcOBasA YCTOMYHBOCTE TH3HHIOBOH KOMIAHHH XapaKTepHayeTcs 00bEeMOM YHCTEIX
aKTHBOB, COOTHOLIEHHEM 3aeMHbIX M COOCTBEHHBIX CPEACTB, KayecTBOM JAeOGHTOPCKOH

3aJ0/HEHHOCTH.

3A0 «ABAHTAPJl JIM3UHI» Ha npoTs)KEHHMH BCEro Mepuojia CBOeH [eATe/bHOCTH
OTBETCTBEHHO BHIMOJHAET CBOM o6f3aTenbCcTBa nepej OaHKaMH-KpeAUTOPAaMH, “TO
noATEepKAAETCH HanndHeM 6eaynpevHod KpeAHTHOH HCTOPHH.

MokasaTeny GHHAHCOBOH YCTOMYHBOCTH KOMNaHUH NPe/ICTaBJIEHbl B Tabi1Le HIKe:

[lokazaTens 31.12.2023 | 31.12.2024 | 30.06.2025 | 30.09.2025 | HopmaTHBHOe
3HaYyeHHe
Koadduuuent 177 2,50 2,91 2,64 K1=z1,1
TeKyLeH
JIUKBHHOCTH
Koadpduuuenr 0,43 0,60 0,66 0,62 K2 20,1
obecne4eHHOCTH

cOBCTBEHHBIMH
0B0pPOTHEIMH
cpeacTeaMu
Koadduuument 0,90 0,91 0,91 0,90 K3<1,2
ofecrne4eHHOCTH
$bHHAHCOBBIX
00s3aTeNbCTBA
AKTHBaMH

JUnst fOCTHKEHWs AYHIIHX T0KasaTe el B 4acTH 00beMa MpocpoyeHHOH 3a8/10/DKeHHOCTH
Jakazuuk ICO mpuMeHseT cTaHjapTHble H o6A3aTenbHble NMPOLEAYPLl Mepes NPHHATHEM
pemeHHss 0 (QHHAHCHPOBAHWH - CHCTEMY KPEAUTHBIX KOMHTETOB, OLEHKH PBIHOYHOM
CTOMMOCTH MpeAMeTOB JM3HHTa, MPOBEPKH /eN0BOH penyTauuHd KOHTPareHTOB H HX
KpeAWTHOH HCTOPHH.

3A0 «ABAHT'AP/] JIM3UHI» He npHBAEKANOCh K afiMHHHUCTPAaTHBHOH OTBETCTBEHHOCTH,
B oTHowenun 3A0 «ABAHTAP/ JIM3UHI» He 6u110 BO36YKAEHO NPOM3BOACTB MO AejaaMm 06
aMHHUCTPATHBHLIX MpaBOHAPYEHHAX, a TaKKe B HACTOAIHH MOMEHT He HMEeeTcCH
cye6HbIX HCKOB B 0OTHOLIEHHH KOMIIaHHH.

B pamxkax ICO, npoBOAHMOTrO B COOTBETCTBHH C gactosuei Jexnapauued, 3aKazynuk ICO
NAaHUpyeT MpHBJeYb HHBECTHUHH [LAA dHUHAHCHPOBAHHA CBOEH [AeATENbHOCTH MyTeM
pasmenienus Toxenos AVANGARD_(USD_813). )

000 «ABAHTAP/ JIH3UHI» - oguH U3 yupeguTesei AccouMalHi JH3HHIOLaTeNed H

MOCTOAHHBIH YYACTHHK PeHTHHIOB ACCOLHALHH.
Mcrounux https:/leasing-bela /wWp-c

obzor-2024-g pdf
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Peiitunrosoe arentcreo BIK Ratings 27 mapra 2025 roja nmepecMoTpeno pedTHHT
penopoii penytauun 3A0 «ABAHTAPJl JIM3UHI» u noarsepauno ero Ha ypoBHe AA
reputation, KOTOPBIH XapaKTep13yeT Ae/I0BYI0 PEnyTalHi BLICOKOr0 YPOBHA

Hcrounnk:  hitps:/bikrati /press-czentr/zao- -lizing-prisvoen-rejti

reputacii-urovnia-aa-reputation

OcHoBHEIE BH/ABI AeATe/IbHOCTH 3akasyuka ICO

CornacHo O6umerocyaapcrseHHomy knaccubukaTopy PecnyGanku Benapych «Buabl
IKkoHOMHueckoil geatenbHocTH» OKPBE 005-2011, ocHOBHBIMH BHA3MH [AeATeNbHOCTH
3akazuuka ICO aeastorca: 64910 - bHHAHCOBBIH JTU3HHT.

CBejeHnsi 0 BH/AX JAEATENbHOCTH, N0 KOTOPLIM NOJYYeHO AecATh H Gosee
NPOLEHTOB BEIPYYKH OT peaJH3alMy TOBapOoB, NPOAYKIMH, pa6oT, yCIyr 3a nocaeHne
TpH roga

l'og | Bug neaTenbHOCTH

2022 | 64910 - duHancoRbli AH3HHT - 86%
2023 | 64910 - duHaHcoBBIH AH3HHT - B6%
2024 | 64910 - dbunHaHcoBbli AH3AHT - B2,7%

Ceeaenus 0 pa3MemieHHbIX 3akasuukom ICO uudpoBeIX 3HAKOB (TOKEHOB),
HaxXoAAuMXcsa B o6pamenun. [lo coctosruio Ha 11.11.2025 3akasuukom ICO pasmenierbl
nqudpoBLle 3HAaKH (TOKeHbl), HaxogaumuxcAa B o6paljeHHH Ha OHJAHH-MAOIAJKE

https://finstore.by/:

O BrinaayeHo JannnmeHHOCTh Hara
N FTS ISR OfweM cragxa | [Mpouent no MOCAE BRTNATH OROHYAHHAA
b Hammenonanne pamycks | o0pam esHA ;
Siance IMHICHH  rof0Bw| Opofaw | A0cpoqHOMY ACCPOMHOrD oGpALEHHA
P X BeKyny |  seikyusa TOKEHOR

1 AVANGARD (EUR_163) | 01.09.2021 500 000 10 100% 380 220 119780 | 04.09.2026
2 AVANGARD (USD 241) | 01.02.2022 500000 | 105 100% 178 300 321700 | 09.08.2030
3| AVANGARD_(USD _414) | 21032023 500000 | 12 | 100% 800 499 200 | 09.05.2026
) AVANGARD (EUR 445) | 10.07.2023 500 000 10 46% 1200 | 226 800 | 09.06.2028
] AVANGARD (USD 461) | 25.08.2023 500000 | 8.75 100% 3 160 406840 | 00.08.2028
6 AVANGARD_(EUR 462) | 25.08.2023 500000 | B85 100% 63 420 436 580 | 09.08.2028
7 AVANGARD (RUB 454) | 01.09.2023 100 000 000 16 50% 22 215000 36600000 | 09.12.2025 |
8 AVANGARD (BYN_487) | 18.12.2023 1000000 | 185 100% a9 700 00 300 | 09.10.2026
9 AVANGARD_(USD_583) | 14.06.2024 00000 | 75 100% 95 820 404 380 | 04.09.2027
10| AVANGARD (USD _584) | 14.06.2024 500000 | B5 100% - 500000 | 04.06.2034
11 | AVANGARD (USD 629) | 02.09.2024 500 000 -] 100% 8 360 401 640 | 04.12.2028
12 AVANGARD (RUB £892) | 14.02 2025 100 000 000 | 18,5 21% - 20795000 | 04.05.2028
13 | AVANGARD (EUR_793) | 23.10.2025 500000 | 5,25 2% = B 660 | 08.11.2030

[lo cocrosuuio Ha 11.11.2025 Bce obasarenbcrsa 3akazukka [CO no yxasaHHBIM
BLIMYyCKaM TOKEHOB HCIOJHAKTCA CBOEBPEMEHHO | B I0JIHOM 06beMe.

Mo cocTosuuo Ha 11,11.2025 3akazuukom ICO MONHOCTLIO HCO/IHEHE! 0683aTeNLCTBA
1o cAefyRiHM BEINYCKaM TOKEHOB:

Ma Hansenoranune BRITy okl O BeM 930 CHH % cTanKa [pouesr Orfben Mo NAHERX Jave HenoraeHHs
[ L mpofaE TUKEHIE ofmsa e Th

1 | AVANGARD (USD_101) 00 000 85 100% 600 000 01.10.2023

2 | AVANGARD (RUB_154) 25 D00 000 15 100% 25 000 000 04.08.2025

3 | AVANGARD (BYN_188) 1 000 000 23 100% 1 000 000 10.10.2024

4 | AVANGARD (USD _1849) 500 000 10,5 100% 500 000 11.08.2025

5 | AVANGARD_[(USD_197) 150 000 ] 100% 150 000 12.07.2023

5 | AVANGARD (USD_282) 500000 14 100% 500 000 14.06.2024

7 | AVANGARD (EUR_288) 500 000 12,5 60% 297 900 11.07.2023

8 | AVANGARD (BYN 323) 1 000 000 295 100% 1 000 000 10.07.2024
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1. JlozosopHsie omHoweHus mexcdy opzanuzamopom ICO u 3akazuukom ICO

BuInyck TOKEHOB OCYIECTBJSETCA Ha OCHOBE JoroBopa Mexay opraHusartopom [CO
(000 «JdC») u sakasurkom ICO. Popma aToro gorosopa yTeepxaeHa B [Ipunokenne 7 K
Mopsaky eaaumogeicTeusa 000 «/JPC» c 3akazuukom ICO, paamenieHHOM Ha calTe KaK 4acThb
JHorogopa mexay 000 «/1PC» 1 ero KAHeHTaMH

2. Xapakmepucmuku pazmeujaemsix TokeHoe

TokeHbl, 3MHTHpyeMble B pamkax Hacroamero [CO, HomuuHuposaHsl B USD.scl
(monnapsr CIIA), ¥MeOT paBHYH HOMHHAIBHYIO CTOMMOCTb H CPOKH OCYUIECTBJEHHA Npas
BHE 3aBMCHMOCTH OT BPEMeHU NpHoOpeTeHHs TOKeHOB HHBECTOpaMH.

3. Koauuecmeo pazmeujaembix TOKEHO8, HOMUHAA, 065€M 8bINYCKA

B pamkax nposegenns HacTosinero [CO smuTupyloTcs ToKeHb! B KONHYECTBE 25 000
(ABasuaTh NATH THICHY) eJHHML, HOMHHAJ OJHOr0 TOKEHa paBeH 20 USD.sc (axeuBanenT 20
(npaguats) pmoanapos CLIA), o6bem Bbinycka - 500000 USD.sc (sxBuBanent 500
000 (naTscoT Thica4) goanapos CIIA).

4. Cnoco6 pasmewjenus TokeHos

B pamkax Hactosiujero ICO pasmemenue ToKeHOB OCYleCTBASETCA OpraHH3aTopom
ICO uepea cobCTBeRHYH OHMAHH-AOmMAaKy hitps://finstoreby myrem OTKDPBITOH MPOJKH
TokeHoB UHBecTopaM, 0T KMEHH H 10 nopy4eHuto 3akaz4uka ICO.

5. Cpok pasmewjeHus u nepuod o6paujenus Tokenos

JlaTa Hauana nepBUYHOro pasMeleHus TokeHos — 12.11.2025.

JlaTa OKOHYAaHHSA ePBHYHOro pasMenjenns Tokenos — 31.12.2027.

Mo pewenuio 3akazyuka ICO cpox NepBHYHOrO pasMenjeHHsi TOKEHOB MOKET GbITh
npog/ied. UHBECTOPEI YBEOMIISIOTCS O MPO/J/IEHHH JAHHOTO CPOKA He MeHee HeM 33 2 (nBa)
KaJeHAapHLIX [AHA J0 JaThl OKOHYaHMS [EPBHYHOrO pasMelleHus TOKEHOB [yTeM
nyGAMKalMK COOTBeTCTBYlomeld uHdopMalin Ha odpuuManbHEIX caiTax 3akasyuka [CO H
Opranuzaropa ICO.

B TeuyeHHe AeHCTBYIONEro CPOKA NEPBHYHOr0 pasMelleHHs TOKEHOB WX pasMellleHHe
MOET GbIThH NMPHOCTaHOBAeHO ¥ (MAM) BO306HOBAEHO B JIOGOH MOMEHT MO PENIeHHIO
Jakazumka ICO cumamu W cpeacreaMu Opranusaropa ICO 6Ge3 npejaBapuTenbHOro
yBeJoMAeHHA HHBECTOPOB.

3akazyuk I[CO yeemomnsier HMHBecTopoB - BJjaje/blieB TOKEHOB O HaMepeHHH
JIOCPOYHO MOracHTh HAXOAAMKECS B 00palljeHHH TOKEHBI (ux4acTu) He MeHee yeM 3a 5 (NATh)
KaJleHIapHbIX AHEH 0 JaThl COBEepLIeHHs NPOLEeAYPEl I0CPOTHOTO noramedus (BeIKyna).

TokeHbl, He peanu30BaHHbIE WHBECTOpPaM B MEPHOA NEPBHYHOrO pasMeleHHs,
CYMTAIOTCH AaHHYAMpoBaHHbEIMH 3akazyukom ICO.

Mepuog o6pamenns TOKEHOB: 12.11.2025 - 31.03.2028.

Mpu pacuere dakTHIeckoro cpoxa obpameHKsi pasMeleHHbIX TokeHOB nepBhIH H
moc/aeHHil JeHb nepruoja obpaileHus TOKeHa CYMTaeTC s, KakK ABa AHA.

3aka3zuuk [CO Brpase aHHYAMPOBATH (H3BATH H3 obpaieHHs ) YaCTHYHO WK B OJTHOM
ofbemMe HepeanuaoBaHHEle WHBecTOpaM ToKeHbl, 3apaHee npouHbopMuposas 06 3TOM Ha

cafiTe 3akazuyuka ICO.

6. Ilopsadok npuoGpemenus TokeHoe

1 Cm. gexnapauua WhitePaper «Cosganue H pasMelienne 000 «/1dC» coBcTBEHHBIX LMGPOBLIX 3HAKOB
(Toxenon) «5table Coin»



T

Husectopsl ocywectsasioT nprobperenue TokeHor B pamxax Hactrosmero [CO ¢
WCIOAb30BaHHEM JIH4HOro KabGWHeTa M BHPTYyaJbHOrO KOIIeJbKa, OTKPBLITOr0 B
nHbopmauHosHo# cucreme OpranusaTopa [CO B ycTaHOBAIEHHOM NMOpPAAKe.

Jna npuobpetenus Toxkenos B pamkax HacToauwero [CO HHBecTop A0/DKEH NOMONHHTB
BHPTYabHbIH KOWeJeK Ha cooTBeTcTByouyo cymmy USD.sc, myTem HX npuobpeTeHHs 3a
poanapsi CILIA.

Toxkens! B pamkax Hactoaumero [CO moxuo npuobpectn B oOmen na USD .sc.

7. Hena TokeHos npu pazmeujeHuu.
TokeHsl B pamMkax Hacrosuero ICO pasMemanTcs Mo [eHe, PABHOH HOMHHANbHOM

crouMocTH TokeHa.
1 Toxen AVANGARD_(USD_813) = 20 USD.sc.

8. OcHoeanusa, no Komopeim >3muccuna Tokenoe Mmoxcem Obimb npu3HaHa

Hecocmosewelca
Hacrosinied gexnapanueid He YCTaHaB/JMBAKOTCA OCHOBAHWA, [0 KOTOPBIM 3MHCCHA

ToKeHOB MOXeT BbITh MIPU3HAHA HECOCTONABIIEHCS,

9. [lopadok paciema u euiniamst doxoda no Tokenam
[lo Tokenam B pamkax Hacrtosimero [CO ycTaHOB/ieH NOCTOSHHBIA AOX0A B USD.sc
(moanapei CIIA), HeyMcsieMblit B IPOLEHTAX OT HOMKUHA/A TOKeHa (Aanee — 10X0A).

HomuHanbHAA mpoueHTHas cTaska goxoga - 7,75 % rogoBbix (Cemb me/ibIX
CeMbJECAT NATh COThIX NPOLEHTA roJ0BLIX).

PacyeT goxona NnpoH3BOgHTCH:

B USD.sc ¢ y4eTOM OKPYT/IeHHS;

HCXO/A M3 HOMMHA/NBLHOrO 3HAYeHHS NPOLIEHTHON CTaBKK 33 Ka)(/blH IeHb BAaJleHHA
TOKeHOM (CTaBKa NpOLeHTa, rof0BhIX);

Hexoaa U3 GaKTHYECKOTO KOJIHYecTBa JAHeH B oAy - 365 uau 366 gHek.

PacueTHas cymma npouenTtos (PCIT) onpeaensietcs no caegyoumei popmye:

il
PCIT = gos-HHC- :
_,f Y100 T
=

rae,

PCII - pacyeTHas cyMMa MPOLEHTOB

HIIC - HoMHHA/NBHAA NPOLEHTHAA CTABKa B BH/l@ TPOLEHTOR rol0BhIX

Il - konwdecTBo AHeil B rofy (MpHHATO B pacyeT 365 JHel B rofly WK B BACOKOCHOM
roay - 366 gHei)

JI1 - KONMUYeCTBO AHEH M0/b30BaHMSA (BAAeHHA TOKEHOM )

03i — 0CTaTOK 3a10/PKEHHOCTH 32 KaxAbli AeHb i B nepuoa [1;A11]

OKkpyrjieHHe CyMM Ha4yHC/IeHHBIX M[pOLUEHTOB B USD.sc ocyuecTBiaseTca B
COOTBETCTBHH C IPaBUJIaMi MaTeMATHKH A0 ABYX JeCATHYHBIX 3HAKOB NOCIe sanaToi (uenas

yacTb - gosnapel CIIA, apo6Has 4acTb - UEHTbI).
OkpyrieHHe OCyIecTBAAeTCs C y4eToOM TpeThbeil LHQPEI Moc/ie 3aNATOH B CYIOLEM

nopsaaKe:
ecnu TpeTbs IUdpa nocie 3anATol Gosblue WAKW paBHa 5, TO BTOpas uudpa nocie

3anAaToOH yBeJHYHBAeTCA Ha efHHHLY;
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ecnu TpeThs urdpa nocse 3anATOH MeHbIIe 5, TO YBeJIHYEHHE He NPOH3BOAHTCH.

3auucnenue (Beinsarta) goxosa MHeecropaMm Ha TOKeHbl B pamkax Hacrosauwero [ICO
MPOM3BOAMTCH EKEMECAYHO He Mo3/iHee JecATOro Y1caa Mecila, cieayillero 3a 0TYeTHLIM
MecsueM (JleHb 3a4HCAeHHs B Koweabku HHBecTopos).

PacueTHbli nepuon;

3a nepBbIi MecAl - ¢ JaThl IPpHOGPeTEHHA TOKEHA N0 NOCAeJHHHA KaleHJapHbIH JeHb
MECHLA BKAYHTENLHO;

pacdeTHbI NepHOJ B cAeJyI0NiHX MecsAllaX— C MepBOro KajeHJapHoro AHA Mecsaua no
nocaefHHH KaneHJapHLIH JeHb MecAlla BKIKYHTENBHO;

pacueTHbIH nepHoj 3a nocaeJHHH MeCAll — C [IepPBOro KaJeHAapHOro JAHA Mecana no
JleHbE OKOHYaHHKA 06pallleHHd TOKeHa BKAKYHTE/BHO.

'padHK HAYKCAEHHA J0X0a M0 TOKEHaM: Tabnuua 1
MMeproa HAYMCAEHHA A0X0AA:
& NpoOAOIHHTENBHOCTD JATa BhINAATEI
n/n | Hayano nepuopaa KoHel nepHoja nepHoAa, Aoxopaa
KaJIEHAAPHBIX JHeH

1. 12.11.2025 30.11.2025 19 10.12.2025
2. 01.12.2025 31.12.2025 31 10.01.2026
3. 01.01.2026 31.01.2026 31 10.02.2026
4, 01.02.2026 28.02.2026 28 10.03.2026
5. 01.03.2026 31.03.2026 31 10.04.2026
6. 01.04.2026 30.04.2026 30 10.05.2026
7. 01.05.2026 31.05.2026 31 10.06.2026
8. 01.06.2026 30.06.2026 30 10.07.2026
9. 01.07.2026 31.07.2026 31 10.08.2026
10. 01.08.2026 31.08.2026 31 10.09.2026
11. 01.09.2026 30.09.2026 30 10.10.2026
12, 01.10.2026 31.10.2026 31 10.11.2026
13. 01.11.2026 30.11.2026 30 10.12.2026
14. 01.12.2026 31.12.2026 31 10.01.2027
15. 01.01.2027 31.01.2027 31 10.02.2027
16. 01.02.2027 28.02.2027 28 10.03.2027
17. 01.03.2027 31.03.2027 31 10.04.2027
18. 01.04.2027 30.04.2027 30 10.05.2027
19. 01.05.2027 31.05.2027 31 10.06.2027
20. 01.06.2027 30.06.2027 30 10.07.2027
21. 01.07.2027 31.07.2027 31 10.08.2027
22. 01.08.2027 31.08.2027 31 10.09.2027
23. 01.09.2027 30.09.2027 30 10.10.2027
24. 01.10.2027 31.10.2027 31 10.11.2027
25 01.11.2027 30.11.2027 30 10.12.2027
26, 01.12.2027 31.12.2027 31 10.01.2028
27. 01.01.2028 31.01.2028 31 10.02.2028
28. 01.02.2028 29.02.2028 29 10.03.2028
29. 01.03.2028 31.03.2028 31 01.04.2028

Jloxon Beinnauyueaetca HHBecTopaM, ABAAIOMKMMCA BAageNblaMH ToxeHOB HCXOIA U3
daxTHyeckoro ocraTka TOKEHOB B BHPTyaibHBIX KOUIEJbKAX MO COCTOAHHIO HA 23:59:59
nocAeAHero AHA NepHo/ja HauHCAeHHA H BBIMIAThI JOX0A3. dakTHYECKOE 3aMHCAeHHe J0X04a
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B BHPTya/ibHble KOWIEJbKH HHBECTOPOB ocymectBaseT Opranuzarop ICO no mopy4eHuro
3akaszumka ICO.

B cnyyanx, Korja gaTa BIMAAThI J0X0Aa BelajaeT Ha HepabouuH JeHs, pakTHYecKas
BBINJIATA [0X0J3a MOMET OCYLIEeCTBAATHCA B MepBbid pabouHil fAeHb, CAeAyOmHH 3a
Hepabouum aHem. [Ipuw 3TOM KONM4YECTBO JHeH B COOTBETCTBYIOLEM MepHO/je Ha4HCIeHHH
A0X0/1a OCTAeTCA HEH3MEHHBIM,

[log HepabouuMMH AHAMH B HacTosnleH Jlexknapayud NOHHMAaKTCA BBIXOJHEIE JHH,
rocyfapCcTBeHHBIE [Pa3JHHMKH H MNpasfjHUYHBIE [HH, YCTAaHOB/NeHHble H OOBABIAEHHBIE
Hepabo4HMH AHAMH B COOTBETCTBHH C 3aKOHoJaTeAbcTEOM Pecnybaukn Benapycs.

B cayuae, ecau 3akasuuk [CO gonycTHT OpoCpoOMKY MEepPHO[a W CPOKa morameHus
TokeHOB, ycTaHOBJAeHHYH B pasfene 10 nacrosmed Jeknapauud pgoxoj HueecTopam
HaYHUCAAETCH BIJIOTH J0 AHS dakTHYeckoro mnoramweHdsa ToxkeHoB. [loxoa 3a nepuoj
MPOCPOYKH BHITUIAYMBAETCA €KeMeCA4HO 33 KaX/Abld NOMHBIH KajdeHJAapHBIH Mecdl
npocpodky 10 wMcaa mecdAna, cAefyiollero 3a COOTBETCTBYHIMM NOAHBIM KaleHAapHBIM
MecsleM MPOCPOHKH, @ 3a NocleAHHI (HenoAHbIH) KaneHAapHbli MecAl NPOCPOYKH — B JIeHb
¢paKTHYecKoro norameHus TOKeHOB.

Jloxo, WHBECTOpaM BHIILIAYMBAETCH MyTeM 3aYHUCNEHWA B BHPTYa/lbHble KOLIEAbKH
uupectopos Tokenos USD.sc.

10. Ycaoeus u nopadok docpovHoz2o nozauenus TokeHos

JlocpoyHoe noraumweHHe TOKEHOB MOMeT ObIThb OCYI|eCTBJIEHO M0 co6CTBEHHOH
MHMUMaTHBe 3aka3zuuka ICO, mo WHMuMaTHBe MHBecTopa - BJAajle/iblia TOKEHOB 160 mo
B3aMMHOMY cornacuio 3akazuuka [CO u HuBecTopa - Baagenbua ToKeHOB.

3akasyuk ICO Bnpase no coGCTBEHHOH HWHHLHATHBE OCYLIECTBHThL [JOCPOYHOE
noraimeHHe BhIMyleHHbIX B 06paiieH|He B COOTBETCTBHH C HaCTOAWeH Aexnapanei TokeHoB
AubBo HX YaCTH A0 3aBeplieHus nepHoa obpaneHHAa TOKEHOB B CAYIOIIHX CyYanx:

- IPUHATHA B YCTAHOBJEHHOM MOPS/KE COOTBETCTBYHOIEr0 PelieH s 3akasuyukom ICO;

- BeIKYN ToKeHoB 3akazyumkom ICO y HHBecTOopoB B mopsjiKe, OMpejleJIeHHOM
HacTOAEH JeKnapalued.

B cayuae NpUHATHA COOTBETCTBYylomero pemedus 3akasuyuk ICO ysejomiseT
Wupecropos - Baagesbies TOKEHOB O HaAMEPEHHH [OCPOYHO MOracHTh HaxOAAMHECT B
o6pamenun TokeHs! (1x 4acT) He MeHee YeM 3a 45 (COPOK MATh) KajleHapHbIX JAHEH 110 AaThI
CoBepuUIeHHs MPOLeAy Pkl JOCPOUHOro norameHus. HHBECTOPE! yBEAOMASIOTCH 0 AOCPOYHOM
norameHHd HaXOAAMMXCA B OGpaljeHHH TOKEHOB myTeM NyOJHKalHH COOTBETCTBYIONeH
uHpOpManUK Ha odHLMANBHEIX caiiTax 3akasuuka [CO u Opranusaropa ICO.

Brikyn TokeHoB 3akaszuukom [CO B nops/ike, onpeAeNeHHOM HACTOA ek Aexnapauued
OCYIIeCTBAAETCA Ha OCHOBaHMM TpeGopanuii MHBecTopos. WHBecTopLl Bnpase TpeGoBaTh
Aocpo4HOro BeiKyna TOKEHOB TOJIbKO B YKa3aHHBle JaThl NPH YCAOBHM pasMelieHHs Ha
naatdopme https://finstore.by 3asBku Ha ZOCPOYHLIH BbIKYN TOKEHOB B C/lefylolHe AaTbl
(mepuogbi):

01.05.2026 - 31.05.2026;

01.08.2026 - 31.08.2026;

01.11.2026 - 30.11.2026;

01.02.2027 - 28.02.2027;

01.05.2027 - 31.05.2027;

01.08.2027 - 31.08.2027;

01.11.2027 - 30.11.2027;

3akazuuk 1CO o6a3yeTcs OCYUECTBHThL BhIKyN TOKEHOB 40 AaThl Ha4aaa noraileHHs
ToKeHOE B c/leiyIONIHe NeprHo/ibl, NPH HAAHYHH COOTBETCTEYIOIIHX TpeboeaHHid HHBECTOPOB.

01.07.2026 - 05.07.2026;

01.10.2026 - 05.10.2026;

01.01.2027 - 05.01.2027;
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01.04.2027 - 05.04.2027;

01.07.2027 - 05.07.2027;

01.10.2027 - 05.10.2027;

01.01.2028 - 05.01.2028;

B Teyenue kaxpgoro neproaa 3akazuuk ICO o6sa3yerca noramaTts TokeHbl B 06beMe, He
npesbiwaiomem 25% ot obujero oobemMa pasMenieHHbIX (MPOAAHHBIX) W HAXOAAMIMXCA B
obpalleHHM Ha JATy OKOHYaHHA Nojja4H 3aaBoK TokeHOB.

B cnyuae, ecnu cymMapHbIi 06beM NpeAcTaBJieHHBIX 3a8B0K Ha 4OCPOYHOe oraieHune
ToxkeHOB npeBkIaeT YCTAHOBAEHHBLIH BhIlIE MAKCHMa/IbHBLH 06beM JOCPOYHOro NorameHHs
TokeHoB, yaoBNETBOPEHHE 3afBOK MPOHM3BOJAMTCA HA MPOMOPLHOHANBHOH ocHOBe. Pacyer
KOJIMYEeCTBa A0CPOYHO noramaemMbliX TOKEHOB NPOM3BOAUTCA C Y4ETOM OKPYTIeHHSA [0 Le10r0
YHCAA B MEHbILYIO CTOPOHY.

B nepuop o6pamenna Toxkenos 3akaz4yuk [CO Bnpase oCcylleCTBHT AOCPOUHBIH BBIKYN
TokeHoe y mwoboro otaenbHoro HHBectopa nyTrem nogayu 3asBkM 3Jaxaszumkom 1CO
Opranuzaropy ICO.

3akazunk ICO B nepuojg obpameHns ToOKeHOB NpPH JOCTHKEHHMH [JOMOBOPEHHOCTH
mexay 3akasuukom ICO u Baagensbuem (Mu) TokeHOB BrpapBe OCYLIECTBAAThH JOCPOYHBIH
BBIKYI ToKkeHOB B JAaThl, OTAHYHBIE OT BhIIUEYKa2dHHBIX.

Peanu3zauua npasa Ha JocpovyHoe norameHHe TOKeHOB MOMeT ObITh OrpaHH4YeHa B
CBSI3H € TEXHMYECKHMH MJH HHBIMH OOBEKTHBHBIMHM OrpaHHYeHHAMH Ha naardopme
https:/ /finstore.by.

[lpu pocpoyHoM noraweHHd ToxkeHoB B pamkax Hactosinlero [CO Hupectopam
BLIMJIAYMBAETCA HOMHHaNbHaf croumocTh TokeHoB ICO, a Taikke goxop 3a QaxKTHUeCKoe
KOJHYECTRO AHeH BaaneHus ToKkeHaMH, HA4YWHaA C NePBOro JHA Havyasa NepHo/ia HauHCcAeHHA
(Tabauua 1). [oramenne ToKeHOB ocyulecTBaAseTcs myTeM 3ayucaenun Tokexos USD.sc B
BHPTYyaibHbIe Kowenbki HHuBecTopos. OKpyriaeHHe Noay4eHHbIX 3Ha4eHHH 0CyecTBAAEeTCH
B COOTBETCTBHH C NPaBHAAMH MaTEMAaTHYECKOr0 OKpyraeHua (pasgen 9).

11. Nopadok u cpoku nozawenus Tokexos ICO

Jlata Hayana noramedus TOKEHOB, SMHTHPOBaHHEIX B COOTBETCTBHE C HACTOALLEH
nexnapanueit - 01,04.2028.

Mepuop norawenns Tokenos: 01.04.2028 - 05.04.2028.

Mpu noramenud TokeHos AVANGARD_(USD_813) HueecropaM BblM/IauHBaeTcs
HOMHHANbHASA CTOMMOCTb TOKEHOB, a TaKKe [0X0j 33 MOCAefHHH Nepuoji HadHCIeHHH
noxopa. loramenue TokeHoB ocymecTBaseTcs nyrem 3aducaenus Tokenos USD.sc B
BUPTYaNbHbIE KOIIENbKH BAajienbles TOKeHOB B COOTBETCTBHH C YCAOBHAMH, YKa3aHHBIMH B
HacToAIlleH AeKaapalHH.

PackpbiTHe HHpOpPMAIHH

12. 0 peecmpe 6.10Kk08 mpan3akyuil (6.10Kk4eliHe)

Tokeus: AVANGARD_(USD_813) cosganel Opranusaropom [CO ¢ MCNO/ib30BAHHEM
uHbOpMalHOHHOI ceTH 60KYeiH, QYHKUMOHHUPYIOLIEH B COOTBETCTBHH C IOCTAHOB/IEHHEM
Mpapnenus HauuoHaabHoro 6auka Pecny6aumku Benapych oT 14.07.2017 N2 280 «0
DYHKUHMOHHPOBAHHH HHPOPMAMOHHOMN CETH, IOCTPOEHHOH C HCNO/L30BAHHEM TEXHO/IOTHH
6rokueiin», JlaHHAs CHCTeMa HajeXHa H YCTOHYMBA K TeXHHYECKHM COOAM (omubram),
NPOTHBONPABHEIM AEHCTBHAM H COOTBETCTBYET TPeGOBaHHAM MO 3alIHTE umbvapmaunn,
npeaycMoTpeHHbIM [loaoKeHHEM 0 NOPsA/Ke TEXHHYECKOH H KpunTorpagHIecKoH 3a{HThbI
uadopMauuu B HHGOPMAUMOHHBIX CHCTEMaX, MpejHasHa4YeHHBIX [/ o6paboTKH
uHdopManuK, pacnpocTpaHeHHe W (WAM) npefocTaBieHHe KOTOpOH OrpaHH4YeHo,
yTBep#AeHHbIM npHkazom OnepaTHBHO-aHaNMTHYECKOr0 LEHTPa [pH [IpeaupenTe
Pecny6auku Benapyce ot 20.02.2020 N 66. ATTecTaT COOTBETCTBHA CHCTEMLI 33L{HTHI
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HHpopMaLMK HHPOPMALMOHHOA CcHCTEMbl TpebOBaHMAM M0 3auuTe HHGOPMALMH OT
10.09.2018 Ne3.

13. Hudhopmayus o 3axazyuxe ICO

Mecro Haxompgenus 3akazudka [CO: Pecnybauka Benapych, 220028, r. MuHCK,
yAa. [lonTaeckas, 10; oduuuansHeli cadT 3akaszuuka [CO B rnobanbHOl KOMNLIOTEPHOH CETH
HuTtepHer - www.avangard.by; agpec anekTposHoi noytsl - info@avangard.by.

3axkpeiToe axuuoHepHoe obujectso «ABAHIAPJ JIM3UHI» 3aperucrpuposaso
MHHCKHM TOpPOACKMM HCIONHHTENbHBEIM KoMHTeToM 02 pexkabpa 2009 r. B Epunom
roCyapCTBEHHOM PETHCTPE WPHAHYECKHX JIHL H HHAKMBHUAYaNbHBIX NpejnpHHUMaTeneH 3a
HOMepOM (Y4eTHBIH HoMep naarensmuka) 191257170,

HudopmMauuoHHeIM pecypcoM, nocpejcTeoM koToporo 3akasuuk ICO packpeiBaeT
undopmalHio, ABAfeTcd 0pHUHANBHBIH callT 3akazuuka 1CO - www.avangardby u/uin
JA3HAHHroBasA crpanmua 3akasuuka ICO B ceTn HHTEpHeT.

Ha uadopmanuonHom pecypce 3akazyuka ICO packpbiBaioTcs:

HacTosAasA JeKaapanHs i cBejenus 06 aMmuTHpyeMeix 3akasuukom [CO ToxkeHax;

rogosas 6yxranTepckas (duHaHcoBas) oTyeTHOCTE (GyxraaTepckui GanaHc, OTYET O
npubLIAAX W YBBITKAX, 0T4YeT 06 H3MeHeHHH COOCTBEHHOrO KamWTaja, OTHeT O JABHIKEeHHH
AeHEeXHBIX CPe/CTB, NPUMevaHHA K ByXranTepckoHd OTYETHOCTH) 3a KaJeHJapHbIH roj — He
nozaHee 31 MmapTa roja, CleyioNniero 3a 0TYETHRIM;

WHpOpMaLKHA 0 peopraHH3alMH ¥ JHKBHAALMHM 3akasyuka [CO - B TeyeHHe MATH
paboyux gHeH C AaThl NIPHHATHSA COOTBETCTBYIOWEr0 PENIeHHsA YI0JAHOMOYEeHHBIM OpraHoM
3akasuuka ICO.

B nepuos o6pamenus TokenoB AVANGARD_(USD_813), 3axasuuk I[CO Hecer
OTBETCTBEHHOCTh M0 BO3MENIEHHIO UX Baagenblam (MEBecTopam) yObITKOB, NpHYHHEHHBIX
HeJoCTOBepHOi u (MiaH) HenonHoi HHbOpPMalHeH, PAaCKPBLITHe KOTOPOH NpefycMOTPEHO B
HACcTOALEH Jexnapalii.

14. Hughopmayus o fhurancoso-xozaiicmeenHoll desmeasHocmu 3akas4uka ICO

Wadopmanua o QUHAHCOBO-X03sicTBEHHOH jleATenbHOcTH 3akasunka 1CO
COAEPKUTCH Ha odHIManbHOM caiTe 3akazuuwka ICO B ceTw HMuTepHer no azgpecy -
www.avangard.by.

OcHoBHble 6anaHcorkle gaHHble 3A0 «ABAHTAP/l JIM3HUHI» (npunoxenue 1) (B ThIC.

BYN) 2023-30.09.2025 rr. https://avangard.by/home/investors/avangard financials/

Kon Ha Ha Ha Ha
AKTHBEI crpoxm | 31.12.2023 | 31.12.2024 | 30.06.2025 | 30.09.2025
1. AOJITOCPOYHBIE AKTHBbI
OcHoBHbie cpejcTBa 110 325 730 1274 1277
HemaTepHasibHEIE aKTHEbI 120 143 214 242 239

Joxo/Hble BAOKEHHH B MaTEPHa/IbHBIE 130
aKTHBEI

B TOM YHCIE:

MHBECTHLHOHHAaA HeABHHHMOCTb 131 - - - -

npeaMeTht PHHAHCOBOH apeH/bi 132
(nuaunura)
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NNpoYHe A0X0AHKIE BJIOKEHHA B

133 - - =
METEpHa.ﬂhH big aKTHEBLI
BaoxeHHA B AO/ITOCPO4HBIE aKTHEDI 140 378 36 i3 53
JonrocpoyHsle PHHAHCOBbIE
BJIOMKEHHS 150 4402 8245 8 300 10 422
OTnomeHHble HAJOTOBLIE AKTHEEI 160 - 49 9 15
6
ApnrocROsas ACGRTOPCEAR 170 | 16669 | 18596 | 17445 | 18138
3a/10/IKEHHOCTh
Mpoune goATOCPOMHbIE aKTHELI 180 957 - - -
HTOT0 no pasaeny | 190 22874 27870 27 303 30 144
Il. KPATKOCPOYHBIE AKTHBbI
3anacs! 210 800 1492 331 B2
B TOM YHCIe:
MaTepHanbl 211 59 58 52 55
¥HMBOTHEIE Ha BblPallHBaHHH H 212 ) ) ) )
OTKOpMe
He3aBepUIEHHOE POHU3BOACTBO 213 . - - -
roToBas NpojAyKLHsA H TOBapsl 214 741 1434 279 27
TOBaphi OTTPVIKEHHbIE 215 - - - -
Mpo4He 3anackl 216 - - - -
JlonrocpoyHsie aKTHBbI, 220 v 1283 ¥ 2
npejgHazHadeHHble A9 peanH3aluny
Pacxobl 6y yIiHX TEPHOLOB 230 504 1189 918 874
Hanor Ha nobaBieHHY0 CTOHMOCTD O
npuobpereHHsiM TOBapam, paboram, | 240 148 2 5 7
yeayram
Kparxocposia AEGMTODCEAR 250 | 12693 19285 | 19797 | 19582
33 /10JIKEHHOCTh
KpartkocpouHbie ¢pHHAHCOBEIE 260 19 86 1837 927
BJIOKEHHA
Jlenexrble CPe/CTBA U IKBHBANEHTBL | .0 4543 6092 3754 3005
JAEHEKHBIX CPeiCTB
Mpo4ue KPATKOCPOUHbIE AKTHEBI 280 - - - .
HTOro0 no pasgeay Il 290 18707 29429 26 642 24477
BAJTIAHC 300 41581 57 299 53 945 54 621
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CobecTBeHHbI KanuTan u
oGa3aTenLCTEa
111. COBCTBEHHDBIF KATHTAJI
YcTaBHBIM KanmuTan 410 1001 1001 1001 1001
HeonnavenHas 9acTb YCTaBHOTO 420 - : -
KanxTana
Co6cTBeHHBIE aKIMH (1001 B 430 i i ] -
YyCTaBHOM KanuTase)
PesepeHbiA KanuTan 440 75 170 170 170
JloBapo4HbBIH KanuTan 450 10 9 9 9
Hepacupeaearaing upnn-Lm, 460 | 3136 3698 3603 3598
(HEMOKPHITHIH YOLITOK)
Uncras npubbiab (YyObITOK) OTYETHOTO 470 i i 216 437
nepHoga
llenesoe duHaHCHpOBAHHE 480 - - - -
HTOTO0 no pasaeny Il1 490 4222 4878 4999 5215
V. A0ATI'0CPOYHBIE
OBA3ATE/ILCTBA
Jonrocpounnie KpeAgHThl K 3aiMbi 510 24 664 38897 37936 38187
Jonrocpoutsie 06a3aTeNILCTEA IO 520 1 : k y
JM3HHTOBBIM ILIATEXAM
OrnoxeHHble HANOTOBbIE 530 271 378 476 c44
obsazaTeNbCTRA
Hoxoab! OyayLHX IEPHOSOE 540 - - - -
PesepBrl MpeACTOALIHX IL1aTEXeH 550 - - - C
poune gosnrocpo4tsie obasarenscTea | 560 1852 1371 1381 1403
HTOTO no pazaeny IV 590 26787 40 646 39793 40 134
V. KPATKOCPOYHBIE
OBA3SATENLCTBA
KpaTkocpo4Hbie KpeHTEL ¥ 3aiMbl 610 - " A -
KpaTkocpo4Has 4acTh A0AT0CPOYHBIX 620 7 644 6929 6 466 6531
00A3aTeNbLCTE
Rpanucpestias spampEepoa 630 | 1758 3394 1353 1515
3a[0IMEHHOCTD
200

B TOM YHCJE:
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[OCTABUIMKAM, MOAPAAYHKAM, 631 B87 36 211
MCIIOJIHHTENIAM
{10 aBaHCcaM MoAy4eHHbIM 632 795 2083 652 706
no HajoraM M cbopam 633 21 1160 402 487
[0 COLMANLHOMY CTPaX0BaHHIO H 634 10 45 6 a5
obecneyeHHIo
no onsiaTe TpyAa 635 39 63 45 70
MO JAHAMHIOBLIM ILIATEHAM 636 - - - -
coBCTBEHHHKY HMYILECTBA
637 - - - -
(yapeguTensM, y4acTHHKaM)
NPOYHM KpeaHTOopaM 638 6 7 7 7
O6a3aTensCTsa, NpejHa3HaAYeHHELe 640 i
AJIS peaiH3aluMH i ) é
Joxoas: 6yayImMX NEPHOAOB 650 - - - -
Pesepenl npeCTOALHX NaTexeH 660 - - - -
M
B I 670 | 1170 1452 1334 1226
o6a3aTenbLCTEa
HTOTO no pasaenay V 690 10572 11775 9153 9272
BAJTAHC 700 41581 57 299 53945 54 621

15. Hugopmayusa o6 Opzanuzamope I1CO

O6ulecTB0 € OrpaHH4eHHOH OTBETCTBEHHOCTBHIO «/1PC», MeCcTOHAXOWIEHHSA:
Pecniy6auka Benapycs, 220030, r. MuHck, ya. Mschukosa, 70, oduc 219, YHII 192824270,
aJpec aneKTpoHHO# moyTe!: info@finstore.by.

Oprauuzatopom 1CO npoijgen ayauT uHGOPMAIIHOHHOH CHCTEMBI Ha COOTBETCTBHE
TpeGoBaHHAM, NpelbABAAEMbIM K JEATENbHOCTH PE3HAEHTOB [IBT, zakoH04aTe/NLCTBY H
axtam HabniogatensHoro cogera [1BT (oTyer or 27.02.2025 noAroToBAeH 000 «AKTHBHBIE
TeXHOJMOTHH»).

Beimonnenue Opranusaropom ICO TpeGopanuii, onpeneseHHbIX [TonoxeHweMm o
TpeGoBaHUAX, KOTOPBIM J{0/UKHEI COOTBETCTBOBATD OT/E/IbHbIE 3AABHTEIH /1A perucrpanuH
MX B KauecTBe pe3angeHToB [lapka BBICOKMX TEXHOJIOTHH, YTBEpH/JEHHBIM pELIEHHEM
Ha6awmogatensHoro cosera [lapka BBICOKHX texHoaoruid (panee - llonoweHwe O
TpeGOBaHHAX), B TOM 4HCAe HaNWYHe JIOKANbHBIX HOPMAaTHBHBIX MPAaBOBBIX AKTOB,
npeaycMoTpeHHsx [lonoxkenneM 0 TpeGOBaHMAX, COOTBETCTBHE ITHX akToB TpeGoBaHHAM
MonoxkeHus 0 TpeboBaHMAX W HHBIX AKTOB HaGaiogatensnoro copera [IBT,
sakoHogaTeascTsy Pecnybauku  Benapych, pexoMeHAALHAM ['pynnbi  paspaboTKH
buHaHcoBBIX Mep GopbObI C OTMbIBAHHEM JEHEr, A0CTaTOHHOCTH COfIEPHaHHUA YKa3aHHBIX
JIOKANbHBLIX HOPMATHEHBIX MPaBoBbIX aKToB (B TOM 4uCie B MJaHe 3 HeKTHBHOCTH
NpelycCMOTPEHHBIX B HUX Mep) JJIsi OCYlecTBAeHHS Opranuzatopom [CO AesTeNbHOCTH B
Kayecrse peauenTa [1BT, NOATBEPH/IEHO AYAHTOPCKHM OTHETOM, TOATBEPHAEHO OTHETOM O
cooTBeTcTeMK TpeGoBanuaM, coctaBnedHbiM 000 «51 AyARTOpCKHE yCAyru» OT 31.03.2025.
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16. «AKopHbItl» uHeecmop*
B co3gaHuu 1 paaMenieHuH TokeHoB B pamkax HacTosuero ICO He OyeT yyacTBOBaThb
«AKOPHBIH» HHBECTOP.

17. Pucku, komopusiMm nodeepzaemca 3akasquk ICO

3aka3zuuk ICO B cBOEH AEATENBHOCTH MOJBEpraeTcs cAeAyllUHM OCHOBHBIM BHAAM
PHUCKOB:

KpeAMTHBIH PHUCK — PHCK BO3HWKHOBeHMs y 3akasuuka ICO norepb (y6sITKOB),
HemoNy4eHus 3ani1aHuPOBaHHbIX J0X0/I0B BCAEJCTEBHE HEHCNOAHEHHS WK HEHaJIexalllero
MCTIOMHEHHA A0MKHUKOM (QHHAHCOBBIX M HMHBEIX HMYIIECTBEHHBIX 06A3aTeNbCTB Mepej
3akazyrkom ICO B COOTBETCTBHH C YCAOBHAMH 10M0BOPA HAH 3aKOHOAATENLCTBOM;

DBIHOYHBIA PHCK - PMCK BO3HMKHOBeHHMs y 3akasuuka ICO norepb (yGeiTKOB),
HEMoNyYeHHus 3a1aHKHPOBaHHBIX JIOX0/I0E B pe3y/ibTaTe BOIATHILHOCTH Ha PhlHKaX TOKEHOB
H HHBIX QHHAHCOBBIX PhIHKAX;

PHCK JAMKBHAHOCTH - BEepPOATHOCTh BO3HMKHOBeHHA y 3axazunka ICO moTephb
(vOBITKOB), HEnoJy4eHHA 3anJaHWpOBaHHBIX [J0X0A0B BCAE[ACTBHE HeCnocobHOCTH
oBecnevyrTh UCNOIHeHHE CBOMX 06A3aTe/IbCTB CBOEBPEMEHHO H B IOJHOM 06beMe;

onepalHOHHBIH PUCK - PHCK BO3HMKHOBeHus y 3akasuuka ICO moTepb (yOBITKOR) H
(WH) AOMONHUTENLHBIX 3aTPAT B PE3Y/NLTATE HECOOTBETCTBUA yCTaHOBAEHHBIX OBmecTBOM
MOPSAKOB | NPOLEAYP COBEpIIEHNs U (MAK) HCMOAHEHUS cAeNoK (onepaunii) ¢ uHdpPOBLIMHU
anaKami (ToxkeHaMu) ¥ MHBIX c/leIoK (onepauuii) 3aKOHOAATENbCTBY MM WX HapyIEeHHA
pa6oTHMkamu O6uUlecTBa, HEKOMMETEHTHOCTH MM OWHGOK PaboTHHKOB 3aKazuHKa 1CO,
HECOOTBETCTBHS MM OTKasa Hcnosabdyembix 3akasuukom [CO cucreMm, B TOM 4Mche
MHPOPMALMOHHBIX, & TAKIKE B PE3y/IbTaTe eACTBASA BHEIHHX PaKTOPOB;

PHCK MOTEPH Ae/I0BOi penyTauuu (penyTauHoHHbIA PHCK) — PUCK BOSHMKHOBEHHA ¥
3aka3zuuka 1CO noTteps (yOLITKOE), HeNoAy4eHHs 3aM/1aHHPOBaHHbBIX [OX0/I0B B pe3yabTaTe
CYEHHS KAHEHTCKOH ©6a3bl, CHWXEHMA MHBIX nokKasaTe/ieil pa3sBUTHA BCJAeJCTBHE
dopmupoBaHHa B 06lleCTBe HEraTHBHOIMO NpPeACTaBAEHHA O GHHAHCOBOH HaJEKHOCTH
3akazuuka ICO, kayecTBe OKa3kIBaeMBIX YCAYT HAH XapakTepe AeATe/IbHOCTH B [IeJ10M;

PHCK KOHI[EHTPalUMH - PHCK BO3HHKHOBeHHs y 3akasyuka ICO norepsb (yGbITKOB),
HenoJAyYeHHs 3alIaHHPOBAHHBIX JOXO/I0B B PERYAbTaTe KOHUEHTPalHH OTAE/NbHbIX BHA0B
PHCKOB.

C yenblo cHiKeHHs puckoB 3axazuuk ICO ocyulecTBAAET CBOK AEATENBHOCTDL B
COOTBETCTBHM CO CTpPaTerHedl pa3BHTHA, YYMTHIBAIOWEH TeKylyil0 3IKOHOMHYECKYIO
cutyauuio B PecnyBauke Benapyck H mpefyCcMaTPHBAIOUYI0 KOMIIEKC MeponpHATHH,
HampaBJeHHBIX Ha MHHUMH3aLMI0 NPeANPHHUMATENbCKHX, IKOHOMUYECKHX H TEXHUIECKHX
(paKToOpOoB PHCKa.

Koukypentamu  3akasyuka ICO  ABASIOTCA  JIM3MHCOBBIE  OpraHH3alHH,
OCYLIECTBASIIOIIHE AEATENbHOCTb Ha TEPPHTOPHH PecniyGauku benapyce.

18. Hughopmayus 06 yupedumennx (y4acmHukax) u 0maeAbHbIX 00AHCHOCTHbIX
Auyax O6wecmea

I'paxaHCcTBO
®H0 / HauMeHOBaAHHE (nopsaucTso) /
HWPHCANKIHA

t [loj «AKOPHEIM» HMHBECTOPOM MOHHMAaeTCH cyOBLEKT X03AHCTBOBAHMA, obGaafalomuil HIBECTHOCTEH) H
nofoHTEeEHOI Jenosoit penyTanMeil, HHBECTHPOBaHHE CO CTOPOHEI KOTOPOrO B npuobpeTenne Stable Coin
MPH MX pasMemeHMH BOCTpHHUMaeTcs (MOXET GLITh BOCNPHHATO) MHLIMH MHBeCTOpaM# (MOTEHUHANLHEIMH
HHBECTOpaMH) B KAUecTBe NoKazaTe/ld HafleKHOCTH pasMelliaeMbIx Stable Coin Kak 06beKTa HHBECTHPOBAHHA,
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quegzgzg:a:ggﬂm] AHapeHKO AHTOH AHAaTO/IbeBHY Pecny6inka
(83,36% B ycTaBHOM KanuTane) Benapyce
dunu4éHoK IMHTpHEH
BanenTuHoBHY (16,64% B ycTaBHOM P;cn}'ﬁnmca
Kanurasie) CRT N
PykosoguTens AHpeKTop AHAPEeHKO AHTOH Pecny6inka
3akazuuka 1CO AHaTo/ILEBHY Benapyce
raaBHbIH Gyxraiarep PecnybiHKa
Sancaswmin 100 Kypasaesa Onbra AnekcaHZpoBHA Benapych
®uneend /lapea PomaHoBHa
"“;::::::::i&“uﬂ (3amecTHTEIE AHPEKTOPA N0 PE‘CH?E‘“"::H
npaeoBoi paGore) erapy

3akazuuk ICO B nepuog c 11.11.2022 (3a 3 roga, npeAWecTBYIOMHUX AaTe BbINyCKa
TOKEHORB) BBICTYNaj CTOPOHOM M0 Aeny B KauecTse ucTua B 15 cynebHbix (ap6uTpamHbIX)
Mpolleccax ¥ B Ka4ecTBE OTBETHHKA B 2 cye6HbIX (ap6UTPaHbIX) mpolieccax.

3akazuuk [CO He NPHBAEKANCH K aAMHHHCTPATHBHOH OTBETCTBEHHOCTH, B OTHOLIEHHH
Hero He O6bUI0  BO3BYKAEHO MNPOM3BOACTE mno JesaM 06 agMHHHCTPATHBHBIX
npaBoHapyLIeHHAX.

19, Ozpanuyenus nepeda4u ToKeHO8 0M UX NEPBLIX 81aA0eAbYe6 UHBLM AUYaM

[epebie Baafenbisl TOKEHOB, pPasMelieHHBIX B COOTBETCTBHH C HACTOALeH
Jleknapanueii, Bnpage cBoGoJHO MepejaBaTh UX HHLIM JIHLAM B paMKax HHpOpMALHOHHOH
cucrembl Opranusaropa ICO.

TokeHsl, pasMelleHHbIe B paMKkax HacTosuero [CO, ne MoryT 6bITh NepejaHbl JHLAM,
KOTOpbIE SBAAIOTCA rpawgaHamu (MOAJ@HHBIM) rOCyJapcTBa, TEPPUTOPHH, HMET
[IOCTOSHHOE MECTO KHTENbCTBA B COOTBETCTBHH C BU0M Ha MHTEbCTBO (MK aHANOTHYHbIM
JAOKYMeHTOM) G0 MeCTo HaxoxjeHws (yupexpieH, 3aperdCTPUPOBAH) HAa TEpPPUTOPHH
rocyfapcTea, MHOH TepPUTOPHMHM, KOTOpoe (KoTopas) BKAOYeHO (BK/IOueHa) B mepeueHb
3anpelyeHHbIX PHCAHKIKIA, cogepKaluxca Ha caiTe OpranusaTopa ICO.

Opranusatopom ICO MoxeT BHITH Ha/JOXKeH 3aNpeT Ha HCIO/NHEHHE 0653aTeNLCTE
Jakazunka [CO no ToxkeHam, HeOGXOAMMEIH AJAH NpejoTEpalleHHs Jeraju3alnHH A0X0J0EB,
MOAy4YeHHBIX NMPECTYMHBIM MyTeM, GHHAHCHPOBAHHA TEPPOPHCTHYECKOH JEATENbHOCTH H
buHAHCHPOBAaHUA pPAcnpoCTPaHEHHA OpYKHA MacCOBOrO MOPAKEHHA. B TakoMm cayuae
Jakazuuk ICO He CMOMKeT MCMOJHHTL CBOM 06f3aTeNbCTBA A0 CHATHA TAKOr0 3amnpera H
0CBOGOXAAETCA OT OTBETCTBEHHOCTH 33 HEHCTIOJIHeHHe 0653aTe/IbCTB nepej HHBECTOpaMH.

20. O6ecneyeHue ucnoaHeHus o6asamenscme no Tokenam
3akazuuk I1CO0 He 6yjer OPWMEHSTb TakWe Mepbl obecneyeHHs HCMOJHEHHA
06si3aTenbCTB Mo ToKeHaM, KaK 3a/10T, IOPYYHTeNbCTBO, BaHKOBCKaA rapaHTHA, CTpaxoBaHne

U Apyrye

21, Opucdukyua u cyde6Haa ayuma

3akazunk ICO cozaaH H gelicTByeT B lopucAHKIMHU Pecnybanku Benapyce.

Benopycckoe mpapo mpegycMaTrpHBaeT, YTO pasMelleHHbIe TokeHbl YAOCTOBEPAIOT
0653aTeNbCTBO, KOTOPOE [J0/DKHO ObITh HCMOJHEHO HajieXalluM o6pa3oM: «HpHIHYECKOe
/L0, CO3/aBlIee W pasMecTHBiiee coGCTBeHHbIH TOKeH Hepe3 pesu/ienTa [lapka BBICOKHX
TeXHOJIOrH, 0653aH0 Y/A0BAeTBOPATL TPeGOBaHKA BAaENbIA Tokena, 06ycn0BAEHHBIE [1IPH
ero co3faHuy u pasmenjeHdd. OTKas oT yA0BAETBOPEHHA tpeGoBaHuii Bajenbua TokeHa co
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24, 06 usmeHeHUU 3aKOHOAATEILCTBA

B cayuae Buecenus nameneHuil B [IpaBuiia MAM MHbIE aKTHI 3aKOHOAATENbLCTBA,
perynupylomie onepaudd ¢ LHPPOBBIMH 3Hakamu (TokeHamH), 3akazuuk ICO B
OJHOCTOPOHHEM MOPAAKE BHOCHT M3MEHEHHSA B HACTOSLIYH [eKJapaluio, NPHBOJAHT ee B
COOTBETCTBHE C H3MEHeHHbIMH [IpaBHIaMH MM aKTaMK 3aKOHOAATeNbCTEA.

3akazuuk ICO u Opranusartop [CO yBeAoMASIOT HHBECTOPOB M BAajenbleB TOKEHOB 0
BHECEHHBIX H3MEHeHHAX B HACTOAIUYID OeKnapaiHiw OyTeM pasMelnleHHA H3MeHeHH Ha
CBOMX HH$OPMAIHOHHBIX pecypcax.

25. 0 exawoveHuu e dozoeop, npedycmampuseawowjuii okazavue ycayz no
pazmeujeHuro TokeHo8s, 8cex cyujecimeeHHbIX U 0693ameAbHbIX yeaosull

3akazyuk ICO u Opranusarop ICO BKAKYMAH B [OrOBOpP, NpPeAyCMATPHUBAOMIHH
OKasaHHe ycayr no pasmeinleHdio TokeHOB, 3aKnwuYeHHBIH MEeXIY CTOPOHaMH, BCe
CyllecTBeHHbIe W 00s3aTesbHbIe YCA0BHSA, NpeaycMoTpeHHble [IpaBuiaMH oKasaHWA YCAYT,
CBA3aHHBLIX C CO3JaHHeM H pasMmelleHHeM UUPPoBLIX 3HaKoB (ToKeHOB), M OCYLECTBAEHHA
onepauMid Mo co3faHHI H pa3MellleHH0 coGCcTBeHHBIX UHMOpPOBLHIX 3HaKoB (TokeHoB),
yTBep#aeHHbIX pelneHHeM HabatogarensHoro coeera [1BT.



