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O CO3JIAHUAU U PASMENIEHUU IIU®POBBIX 3HAKOB (TOKEHOB)
PRL14USD30
(Bemryck ICO Nel4 B osurapax CIIA)
YBepomiienue o puckax BJiajiesblieB TOKEHOB.

Hudporbie 3HaKU (TOKEHBI) (Jajice — TOKCHBI) HE SIBJSIIOTCSI 3aKOHHBIM
IUIATE:KHBIM CPEACTBOM.

ToxeHsI e 00ecreynBar0TCs rocyiapcrasom.

IIpuobperenue TOKEHOB MOKCT IMPHBECTU K MOJHON HOTEpe JCHCKHbBIX
CPEJICTB M MHBIX 00bEKTOB I'PAKAAHCKUX IPaB (MHBECTUIUIT), IepeJaHHbIX B
o0MeH Ha TOKEHBI (B TOM 4YHCJIE B Pe3yJbTaTe BOJATHIBHOCTH CTOMMOCTH
TOKEHOB, PUCKA BO3HUKHOBEHHS TeXHUYECKUX cOoeB (0muboK), B T.4. YHCJIe
B pabore peecrpa 0JIOKOB TpaH3akUMi (0JI0OKYEHH); pUCKa COBepIICHUSI
NPOTUBONPABHBIX JCHCTBUHA, BKJIIOYAsI XUIICHUE; PUCKA, YTO B OTIEJbHbIX
rocyjapcersax Jjgorosopel mexiay kimenrom o Q00 «EPHBEJD» wnn
OT/ICILHBIC KX YCJIOBHSI MOTLYT SIBJSITHCSI HEAEHCTBUTCIBHBIMH H(HMJIN)
HEBBIOJTHIMBIMU.

OrcyrerBue JQ0CTATOYHOIO YPOBHSI 3HAHWN (KOMIETCHTHOCTH) JUJISI
coBeplieHusi c¢jaesok (onepanuid) ¢ TOKCHAMU MOXKET C€TaThb NPUYUHON
He0JIArONPUSITHBIX 1OCJICACTBUM JUISI JIMIA, COBEPINAIOIICIO0 TAKHUC CIHCJIKH
(omepamumn).

Oprapmzatop ICO OOO «EPHBEJI» siBasieTcsi TEXHOJOTHYCCKUM
HOCpE/IUKOM (OKa3bIBAET YCJAYrd IO CO3JAHHIO M Pa3MeIeHHI0 TOKEHOB).
Yiosiaersopenue npap (Tpe0oBaHMid) BiaajeJbIeB TOKCHOB, 00yCI0BJICHHBIX
IpA MX CO3JJaHUM M pasMemeHHHu, siBJjsiercss o0sizanHocThio 000
«IIpoJluzunr

r. Munck, 2026 r.



I'JIOCCAPUN

Hexmapanuss «White Paper» (nasee — Jlexuiapanusi) — JIOKYMCHT, COJICPXKAIMEA CBEICHUS O
JESTCILIIOCTH, JUIL KOTOPOM IPUBIECKAIOTCS MHBCCTUIIMU 1IOCPEICTBOM PA3MCIICHUS TOKCHOB, U JIMIC,
IUTAHAPYIOIIEM €€ OCYIICCTBIISTE.

Husecrophl — Qusuyeckue M IOPHJIMUCCKHC JIHIA — PE3HMJCHTH ¥ HEPE3UJCHThl PeciryOimKu
Benapycn, 3aperucTpupoBansbie B YCTaHOBICHHOM IOPsIKe B MHpOpManmonnoit cucreme Opranuszaropa
ICO.

Kpenurubnii puck — puck Bosnuksosenust y 3akazumka [CO morepn (yOBITKOB), HEIIOIyYeHUSs
3allIalMPOBAHHBIX JIOXOJIOB BCICJCTBUC HEUCHONHCHMS MIIM HEHAIUICHKAICIO MCIOJIHCHUS JIOJDKHUKOM
(GuHaHCOBRIX M HHBIX UMYIIECTBCHIBIX 00si3aTenbers nepe)t 3akazuynkom ICO B COOTBCTCTBUE C YCIOBUSIMUA
JIOI'OBOPA HITH 3aKOHOJIATCIIHCTBOM.

3axazuuk ICO — OO0 «IIpoJlmzunr» (YHIT 193722027), obparusmicecst k Opranuzaropy 1CO 3a
OKa3alKMCeM YCIIyT, CBA3aHHBIX C CO3J[aHUEeM U pa3MeIeHUeM NU(POBEIX 3HAKOB (TOKECHOR).

Opranuzarop ICO (OO0 «EPHBEJI») — pesujenr [IBT, B Gusncc-ipockie KOTOPOro yKasam By
JICHICIBHOCTH, 1IPC/lyCMATPUBAIOIIUN OKa3alUC YCIYT, CBI3AHHBIX C CO3JAHUCM U PA3MCIIICHUCM TOKCIIOB C
ucuolipzoBasueM cetu Murepner, BKiodast yCiyl' 10 LIPOBIKCHUIO TOKCHOB, KOHCYJIHTAIMOHIBIC M HITBIC
COILLY ICTBYIOIIUC YCIIYTH.

Ouepanuonnelii puck — puck Bosuuknosenus y 3axazuuka [CO 1oreps (yObrrkoB) u (miiu)
JOIOTHUATENBHBIX 3arpaT B PE3yJIbTare HECOOTBETCTBHS YCTAHOBJIICHHBIX MM IIOPSJIKOB M IIPOICIYD
COBCpIICHHUS U (MJIM) MCIIOJHEHHS CJICIOK (onepaluii) ¢ M poBBIMU 3HAKAMHE (TOKECHAMUY) U HHBIX CJICITOK
(oreparyit) 3aKOHOJIATCIBCIBY HIM MX HApYIICHUS Cro paboTHHKAMU, WX HEKOMICICHTIOCTHIO FIIH
oImMOKaMHu, HECOOTBEICTBUS MIIM OTKa3a HCHOIB3yeMblx 3akazumkoMm ICO cucrem, B TOM dHCIEC
HH(OPMAIMOHHBIX, & TAKKC B PE3yJIbTale JICHCTBHS BHENTHUX (aK1opoB.

IIpaBoBoii pucK — 510 PUCK BO3HUKHOBEHUS YOBITKOB, HEIIOJIYYCHHISI JIOX0/[a B CBSI3H C HAPYIICHUSIMH
WJIYM HECOOTBEICTBUEM BHY TPEHHMM U BHEIITHUM IIPAaBOBLIM HOpMaM, TaKUM KaK 3aKOHBI, II0J[3aKOHHBIC aKThI
PEryJIsiTOpoB, IIpaBuiia, PerilaMeHThl, IIPEIITUCAHMS, YUPCTUTEILHBIC JIOKYMCITHL.

Peecrp 6mokoB Tpamsakumii (bioxuelin) — BpIcrpoenHass Ha OCHOBC 3a/IaHHBIX aJTOPUTMOB B
PACIIPC/ICIICHHON JICIEHTPAIIM30BaHION HH(OPMAIMONHON CUCTEME, HCUOIB3YIONICH KPUIITOrpadHuccKuc
MCTOJIBI 3AIMTEI MHPOPMAIMH, 110CIIC/[OBATCIHIOCTE OJIOKOB ¢ MHMOPMAIMCH O COBCPIICHHBIX B TAKOU
cucreMe orepanusx.

Puck xonuenrpanuu — puck BosuuxkuoBenus y 3axkazuuka [CO norepn (yOBITKOB), HEIOIYUCHHUSI
3alTAaHUPOBAHHBIX JIOXO/I0B B Pe3yJibTale KOHI[EHTPalluy OTACIBHBIX BUJIOB PUCKOB.

Puck norepu 1es10B0M penyranuu (perryTalouHbIM PUCK) — pUCK BO3HUKHOBeHMS Y 3akazunka [CO
1oreph (YOBITKOB), HEIOMYUYCHHSI 3aIUIAHMPOBAHHLIX JOXOOB B PE3yJIbTale CYKCHUS KIMCHICKOH 0a3bl,
CHFDKCHMSI HMHBIX 1I0Ka3alCled pa3BUIUs BCICHCIBAC (GopMHpoBanusi B OOIECTBC HCI'ATHBHOTO
upeJicrapicnus o punanconoit najexknoctu 3akasuuka [CO, kagecrBe 0Ka3bIBACMBIX YCIIYI' MITH XapaKiepe
JICSITCIIFHOCTH B ICJIOM.

Puck JMKBHIHOCTH — BEPOSITHOCTH BO3HMKHOBeHust y 3akazumka ICO morepp (yOBITKOB),
HEIIONIyUeHUs 3allJITaHMPOBAHHBIX J[OXOJIOB BCJIE/ICTBUE HECIIOCOOHOCTH OOECIIEYUTH HCIIOIHEHUC CBOMX
00513aTCIILCTB CBOCBPEMEHHO U B IIOJIHOM 00hEMe.

ITeproj o6panenust TOKCHOB — IIEPUOJL C ATkl Havasa pa3MEeIICHUs TOKCHOB J0 JIAThl UCIIOTHEHUSI
(Hayajla MCIIOJIHCHHUS) 00s3areiberB 110 ToKeHam (HE BKIIOUUTEIBHO), YCLaHOBJICHHBIA HaCLOSINCH
Jexnapaiuei.

CrpaHoBoii puck — puck Bo3uMKHOBeHMs y 3akazumka [CO moreph (yOBITKOB), HEIIOIydCHHS
3aIJJaHUPOBAHHBIX  JIOXOJIOB B pe3yJibTaTe HEHUCIIONHEHHMS MM  HEHaAJUICKAIEero  MCIIOJIHEHUS



HHOCTpaHHBIMK  KOHTparcHTaMu (IOpI/I)IH‘ICCKHMI/I, (I)I/IBI/I‘IGCKI/IMI/I III/IIIaMH) 00s13aTENLCTB  M3-3a
DKOHOMHUUYCCKHUX, INOJIMTHYCCKHUX, COIIMaJIbHBIX HSMGIIe}IHﬁ, a TakKKe€ BCICACTBHUE TOro, 4ro Baliora
JICHCKHOI'0 00s13aTeIbCTBA MOKET OBITE HCHOCTYIIHA KOHTparCcHTy U3-3a ocobeHHOCTeH 3aKOHOIaTCIILCTBA
(HCB&BMCI/IMO or Q)HllaHCOBOI“O IIOJIOXKCHUA CaMOI'0 Korrrparen'ra).

Iudposoit 3max (TOKeH) — 3auuch B peecrpe ONoKoB TpaHzakiui (OnoxkdeiHe), HHOU
pactpeyiesicHHoN uH(OpMAaIMOHHOR cUcTeMe, KOTopasi yIOCTOBEpSIeT HaJIMYUe y Biazesbla udpoBoro
3Haka (TOKCHA) IIpaB Ha 0OBEKTHI I'Pak/IaHCKUX 1IpaB U (WIIN) SBIsSieTCsl KPUIITOBAIIOTOM.

«lkopubriny  muBecrop — CyOBEKT  XO3sUCTBOBAHUS, OOJIQMAIONMIMH  M3BECTHOCIBIO M
IIOJIOYKUTCIIHHOM JICIIOBOM pPEITy Tallieif, MHBECITUPOBAHUE CO CIOPOHBI KOTOPOTO B IIPHOOPETECHUE TOKCHOB
IIPU UX PA3MCIICHUU BOCHPUIIIMACTCS (MOKCT OBITH BOCIIPUHSTO) HHBIMHI HHBCCTOPaMU (II0TEHIMAILHBIMA
MHBCCTOPAMU) B KQUCCTRC 110Ka3aTCIIsl HAJEKIIOCTH Pa3sMCIIaeMBIX TOKCHOB KaK 00BCKTa HHBECTUPOBAIIUSI.

ICO — pasmernienuc UPPOBHIX 3HAKOB (TOKCHOB) B ICISIX PCAIM3AIMY IIEPBEIM HHBECTOPAM.

VHple TepMUHBI HCIIOJIB3YIOTCS B 3HAYCHUSX, OIPEICICHHBIX 3akonoM Pecrrybmuku berapycs or 30
mionst 2014 r. Ne 165-3 «O mepax 1o mpeioTBpaIIeHHIO JIeraM3aldy JI0X0J10B, IOy YCHHBIX 1IPECTYIIHBIM
1y TeM, GUHAHCHPOBAHUS 1CPPOPUCTUICCKOM JICHICTHFHOCTH U (PUHAHCUPOBAHUS PACIIPOCTPAHCHUS OPY KU
MaccoBoro ropaxenusy, Jexperom Ipesunenta Pecrry6muku Benapycs or 21 mexabps 2017 r. Ne 8 «O
pazsutuy upoBoi sxkorroMukuy, akramu [IBT u jipyrum 3akonojiarcinecrzom.

NH®OPMAIIUSA Ob OPTAHU3ATOPE ICO

1. Opranuszarop ICO (O6mectBo ¢ orpanuuennoi orsercrsennoctsio « EPITBEII») pacnonoxken 1o
ajipecy: Pecrrybruka benapycn, 220141, r. Munck, up. Hezasucumocrtu 172, opuc 308. 3apeructpuposan
B EJjMioM 1oCcy)[apcrBCHIIOM peecrpe IOPUIMYCCKUX JIMI WM MIJIMBHIYIBHBIX IIPCIPUHAMATCIICH 3a
-nomepom 690610877. Ajpec anexrponnoit moursl: info@bynex.io. CBHIEICIBCTBO O TOCYIapCIBEHHOM
peructpanmu Ne 1254 or 23.10.2007 1.

Opranuzarop ICO exerofHo NIpoxXoy|T ayjuT HHGOPMAIMOHHON CHCICMBI Ha COOIBEICIBUC
TpeboBanusiM, 1IPCHBSBILICMBIM K Jiestirenpnoctr  pesmentoB  1IBT, 3akomonarenscrBsy w - akram
Habionarensuoro cosera IIBT.

NHDOPMAIIUS O 3AKA3YUKE ICO

2. O6mectBo ¢ orpaHudeHHON oTBercTBEHHOCTHIO «lIpoJlusuury cozmano 13.11.2023 roja.
Coniracno  Obmierocyylaperseniomy kiaccudukaropy PecryGruku benapycs «Bujbl 9KOHOMHYECKON
Jesirersiroctuy OKPE 005-211, ocnoBHBEIME BHjaMu aesirenpiocry 3akaszuuka [CO sBisimorces:: 64910 -
OunanCcoBLIA JTU3UHL

Mecro maxoxienus 3akaszuuka [CO: PecnyOmmka bemapych, 220004, r. Mumck, yin. Kopons, 7A;
ourmainsneii caift 3akazarka ICO B rirobainsHol KoMIbIOTepHOM ceru MirepreT (Jlayiee — cait 3akazanka
ICO) https://pro.by/, ajipec 2iek1ponBo# oursr: info@pro.by.

3axazyuk 1CO 3aperucrpupoBad MUHCKHM I'OPOJICKHM HCIIOJHUTCILHLIM KoMuterom 13.11.2023 B
EjmioM rocyiapcrBeHHOM peecrpe IOPUIAMYCCKUX JIMIT ¥ WHJIMBUJIY&IBHBIX IIPEJUPUHUMATCICH 3a
nomepoMm 193722027.

Hndopmanuonnsmv pecypeomM, mocpesictBoM koroporo 3akazauk [CO packpbiBacT HHPOPMALMIO,
siBIsierCst opUIMANIBIBIA cair 3akazanka ICO — https:/pro.by/.

Yerapuoi Qo komiranuu chopmuposad B roymom odneme 1 Ha 01.04.2026 cocrasisier 126 000,00
Oeltopycckux pyOnei.



Oruernocth 0 pUHACOBO-X03sMCIBCHHON JiesitensHocTH 3akasunka [CO 1o cocrostmio na 31 mapra
2026 rosa upejcrariena B Ilpuroxennn x pacrosumei Jlexrapaidi. OTYCTIOCTL B IONHOM 00LEME B
COOTBEICIBUH C TPeOOBANUSME 3aKoHoareNbersa (B 1.4, [IpuMedanus K 0T4eTHOCTH) pa3Mcelnena ma caifne
3akazuuka [CO.

B coorsercrBum ¢ 3akoHOM 00 ayJMTOPCKOM HESIICIBHOCTH IoJoBast Oyxrawrcpekas W (W)
(urancoBast Or4eTHOCTD HE HOJUICKUT 00SM3aTCIBIIOMY ay Uy .

lokazareim ¢unancosoit ycroduusocru xomuanua OO0 «IIpoJlusunry upejcraBicinsl B radiuie
HDKE:

[Tokazarenb 31.12.2023 | 31.12.2024 | 31.12.2025 | 31.03.2026 HopmarugHoe 3naucrne

Kostybmmenr resymel 14,80 1,62 1,21 1,58 KI>=1,1
JIMKBUIHOCTH
Koadpunuentobeciieyennocru
COOCTBEHHBIME 000POTHRIMU
CDEACTRAMMU
Koapumenr odecneyennociyu 1.00 1,03 1,02 1.01 K3<=12

(prHAHCOBBIX 00s3arenbCTB '

0,93 0,38 0,17 0,37 K2>=0,1

ITo cocrosinuio Ha 11.04.2026 3akazumkoM pasMelieHsl U(PPOBBIE 3HAKM (TOKEHDL), TAXO0SITMCCS B
oOpareHun:

No | Haumenoranue BbImycka Jlara O0bem % Brimnadeno 3a101IKEHHOCTD [10CIIe Jlara okoHuaius
HA4aj10 IMUCCHN CTaBKa, no BRLITIIATDI 110 obparienus
oOpalleHus FO/IOBBIX | JOCPOYHOMY JIOCPOUHOMY BBIKYILY TOKCHOB
TOKCHOB BBIKYITY
1 PRLI1USD335 20.08.2025 2 000 000 10,35 100 1 999 900 19.08.2035
2 PRL2USD35 25.08.2025 1 000 000 10,35 - 1 000 000 24.08.2035
3 PRL3USD35 26.08.2025 1 000 000 10,35 - 1 000 000 25.08.2035
4 PRL4USD35 27.08.2025 1 000 000 10,35 - 1 000 000 26.08.2035
] PRL5USD35 28.08.2025 1 000 000 10,35 - 1 000 000 27.08.2035
6 PRL6USD35 29.08.2025 1 000 000 10,35 - 1 000 000 28.08.2035
7 PRL7EUR35 02.09.2025 1 000 000 9,8 - 1 000 000 01.09.2035
8 PRL8EUR3S 03.09.2025 1 000 000 9,8 - 1 000 000 02.09.2035
9 PRLYEUR3S 04.09.2025 1 000 000 9.8 - 1 000 000 03.09.2035
10 PRL10USD35 16.10.2025 500 000 10,35 - 500 000 15.10.2035
11 PRL11USD30 23.03.2026 400 000 75 - 400 000 24.03.2030
12 PRL12BYN29 30.03.2026 500 000 15 - 222 950 01.04.2029
13 PRL13USD30 31.03.2026 400 000 7.5 - 400 000 01.04.2030

ITo cocrosuio na 11.04.2026 3akazunkom [CO obmuranuy He pa3Meniaiuch.

3akazunx [CO, 1opmjiyecKyc U@, cOOCIBCHHUKOM HMYIIECTBA, YIpE U TCISIMU (y4acTHUKAMN),
PYKOBOJMTECIIEM KOTOPBIX SIBILIOTCS (SIBISUIMCE) yupeauresm (Y4acTHUKM), pyKoBomres 3akazurka [CO
HC IapyIIaIM CBOM 0053a1CIHCTBA 110 KAKUM-TH00 IM(PPOBRIM 3HAKAM (TOKCHAM), OOJIMTAIMSIM.

3. 000 «IIpoJIu3uury IOCPEe/ICITBOM pa3MCIICHUSI TOKCHOB IIPUBICKACT JICHCKILIC Cpe/icrBa JUis
GunagcupoBaHusl IS TeILHOCTH 110 PA3BUTHIO U PACIIHPEHUIO Ou3Heca.

B ciydac M3MEHCHHUS 3aKOHOJATCILCTBA, PCIYIUPYIOMICIO OIECPAIMU C ITH(PPOBBIME 3HAKAMHU
(toxenamu), 3axazuuk ICO B 0IHOCTOPOHHEM IOPSJIKE BHOCUT U3MEHEHUS B HACTOAIIyIO Jlexiapaluio u
HHPOPMUPYET 00 ITOM BIIAJICIIBIICB TOKCHOR.

4. Ornomenust mex)ry Opranuzaropom ICO u 3axazumkom ICO ycrapmanimBaiorcs Ha OCHOBAHUU
JIOTOBOPA BO3MC3/IHOIO OKa3alMsl yCIyl, CBSI3aHHOIO C CO3J[AHHUEM M pa3MelleHHeM IU(DPOBLIX 3HAKOB
(roxenos), B coorsercrsun ¢ koropsM Oprannsarop ICO obs3yercs 3a Bo3HarpaxjcHue:

- €03J1aTh TOKEHBI M Pa3MEeCTUTh UX Ha cobcrsennoi kpunromiardpopme BYNEX 1myrem oTkphIroi
IPOJIaXKU OT UMEHH ¥ 110 nopydennio 3akazuuka [CO pusmdecKkuM U I0pUIHMICCKUM IUIAM, PE3UICHTaM |
Hepesujienram  PecyOnmuku — benapychk,  3aperdcrpUpoBaHHBIM B YCTAHOBIEHHOM — IIOPSJIKE B
undopmarmonnoit cucreme Opranuzaropa [CO;



- oDOeCIeYnTh PUEM TOKCHOB JUIS OpraHM3allMy HCIONHEHHUS oOs3arensetB 3akaszuyuka [CO 1o
TOKCHAM.

Sakazuuk [CO obg3aincs:

COOTBECTCTBOBAIDL TpCGOBaHI/IS{M, OPEIYyCMOTPCHHBIM 3aKOHO/IaTCIIECTBOM PCCHY6IH/IKI/I BCH&IIJYCI), a
TAKXKC YIUIATUTDL Oprauuza’ropy ICO BO3HArpaxJICHUC 3a OKazanuc IIpeoOCTaBICHHBIX YCIIYT,

packpeITh Ha oduImalLHoM caite 3akasuuka [CO:
- HACTOSIITYIO JICKIIAPAIMIO U CBeJIeHUs 00 amurupyembIx 3akazdukoM ICO Tokenax;

- TOJIOBYIO ¥ IIPOMCIKY TOUHYIO (KBapTalbHyIo) OyXranrepcKylo ((pHHaHCOBYIO) OTYETHOCTH B COCTABE,
IIPElyCMOTPEHHOM 3akonojiaresibectBoM PecryOiuku benapycn, ¢ IpHIIOKEHHEM pacdera CIOMMOCTH
YUCTHIX aKTMBOB W pacdcra OIGHKM CTCIICHHM PHCKa HacTymuieHws Oankporcrsa. IIpm stoMm rojosas
OTYETHOCTh packphiBacrces He Iosjauee 31 mapra roja, CICHYIONIEIO 3a OTYETHBIM, KBaprajibHas — IE
1103/ CE [TOCIIC/ICIO JIHS MECsilla, CIC/YIONIEI0 3a UCICKITIMM KBap1aJloM, CCIIM UHON CPOK HC yCTanOBICH
comiacHo 3akoHojarciserea Pecrybimiku benapycn;

- HH(POPMAIHIO O peopranu3anuu ¥ Jukpuaamy 3akazguka [CO — B Tedenue sty pabouux JHeH ¢
JIAThI IIPUHSTHS] COOTBETCIBYIOIICIO PEIICHUS YIIOTHOMOYCHHBIM opraoM 3akazquka ICO;

= HIIq)OpMaIIHIO O CyHICCTBC HCATCIBHOCTH, JUIA KO'[OpOﬁ IIPUBJICKAIOTCA UHBECTUIIAU ITOCPCUCTBOM
pasMceIeHust TOKCHOB.

B3 1eprojt oOpareust TOKeHOB, SMUTUPOBAHHBIX B pamkax nacrosiici Jlexinapauuu, 3akazuuk 1CO
gecer OIBEICIBCHHOCTH 110 BO3MCIICHHMIO HX BIJICHblIaM (MuBecropaM) yOBITKOB, IIPHYMHCIHHBIX
HCJIOCIOBCPHOH M (MJM) HEHONHONW HH(OpMAIMCH, pacKphIlUe KOTOPOH IIPEJyCMOTPEHO B HACIOSIICH
Jexnapaiumn.

3akazyuk [CO u Oprasuzarop ICO BKIIOUMIM B BBIIIEYKA3aHHBIM JIOTOBOP YCIOBHE O TOM, Y10
Opranuzarop [CO ne B3uMaeT BO3HATPaX/ICHUC C MHBECTOPOB IIPH ICPBUUHOM PA3MCIICHUN TOKEHOB 3a
COBEPIICHUC OliCpanuil KyIUIM-IIPOJ@XW. 3a MHBIC OICpallMi B IICPHOJL OOpaIeHusi TOKCHOB
BO3HAIPAX/IEH e B3UMaccs B cooTBeTcTBuu ¢ Tapudamu, ycranonienusivi Opranusaropom [CO.

Zakazguk [CO w Opranuzarop [ICO BKIHOYWIIM B BBIIICYKa3aHHBIA JIOTOBOP HHBIE YCJIOBUS, 3a
HCKJIIOYCHUEM YCIIOBHH, IIPE/TyCMOTPECHHBIX B a03a1iax IIepBOM, BIOPOM U TPETHLEM YacTH IeCTon 1myHKra 9
IlpaBwl oxazanusl yCIyI, CBS3aHHBIX C CO3/IAIMEM M pasMelieHueM IMQpOBBIX 3HAKOB (TOKEHOB), U
OCYIIIECTRIICHUS] OIlEpalMil IO CO3JMaHUIO U Pa3MENIeHUIO COOCTBEHHBIX HUMPOBBIX 3HAKOB (TOKCHOB),
yTBEPIKJICHIBIX percuuem Habmonaremsaoro copera [IBT.

5. 3akazgux [CO u Oprauuzarop ICO mne 0Ka3zpBAIOT BIMSHUS Ha PCIICHES, IIPUHHMACMBIC JIPyT
JIPYTOM.

6. «SIKOPHBI» UHBCCLOP IIPY PA3MEICHUU TOKCHOB O1CY ICTBYCT.

7. 3akazauk [CO B CBOCH JESTCIHHOCTH IOJBEPracTCs CICAYIONMM OCHOBHBIM BHIAM PHUCKOB:
KPEJIMTHBIH PUCK, CTPAHOBOM PHUCK, PUCK JIMKBHUJIHOCTH, PHIHOYHBIA PUCK (B TOM YHCIIC BAJIOTHBHIA PUCK),
OTICPAIMONIBIA PUCK (B TOM YHCIIC KHOCP-PHUCK), PCIyTAIMOHHBIA PHUCK, IPABOBOW PHUCK, PHCK
KOHIICH IPAITHH. -

.Hl/llla, ][pllOﬁpC’l'al()IIlHC TOKCHBI, IIOABCPraroress pUCKY, CBIA3aHHOMY € TCM, 9T0 TOKCHbLI HC
SIBJISIIOTCS CPC/ICTBOM 1LIaTeka, He o0ecreuuBalorcsi rocy/lapecrBoM M IPHOOPETreHHe HUX MOXKCT
HIPUBCCTH K JACTUYHOH Ju00 MOJNHOMI norepe JCHCKHBIX CPE/JICTB U HHBIX 00LEKTOB I'paKJIanHCKHUuX
npas (MHBCCTHUIIMIT), IIEPCAANHBIX B 00MEH HA TOKEHBI (B TOM YHC/IC B PE3yJbTare BOJATHIBHOCTH
CTOMMOCTH TOKCHOB, TEXHHYCCKHUX cOoes (omubOK), coBeplieHHusi IPOTHBOIPABHLIX JIeHCTBH,
BKJIIOYASI XUII[CHHC).

8. OcuoBupiMu  KoHKypeutamMu 3akazunka [CO SBISIIOICS HWHBIE IIPEJIIPUSIIUS, OKa3bIBAIOIIHE
PCIEBALITHYIO JICSTCILIOCT.



9. Cobcreennnkom umyiecrsa 3akazyuka [CO spistercs 3akazuuk 1CO.

10. WMudopmarus o6 yupemurensx (yyacTHHKax) W OTHACIBHBIX JOJDKHOCTHBRIX JIMIAX 3aKazuuKa

ICO.
Crartyc jsinna DHO / naumenoBanue I'pamxpancrso (1o/ylancrso) /
10 PHC/IMKITHSI
Yupejpuresu (Y4acTHHKH) 3aKa34MKa Mypariko Asnekcanap Bnamumuposuy — Peciiydnuka henapych
1CO (40% B ycTaBHOM Karuraie);
Mypaiiiko AJickcanjip AJiekcanipoBuy - Pecry6nuka bejiapych
(40% B ycraBHoM Karnurasie);
Yebdoraps Hukura JIMurpuesud — Pecrniybnuka Benapych
(20% B ycraBHOM Kanuraie).
PykosojuTens 3akazunka ICO Yeboraps Hukura J[MurpueBuy Pecrniy6nuka beiapych
IraBubIii Oyxranrep Tpoiinuu Mpuna AnjipeeHa Peciybiuka beitapych
Orserersennoe jno 3akasyuka ICO Kocruna Anacracus Bacuinesiia Peciybnuka beiapych |
11. 3a 3 roja, UpeCCIBYIONHMX Jlare yrBepxKcuust nacrosunei Jlexnapanuu, 3akazuuk 1CO

yuJacTBOBaJI 110 JieJlaM B Cy/IeOHBIX (apOurpaskHbIX) LIpolieccax:

- Ha cropoHe OrBerdMka B OJIHOM Cy/eOHOM 3acellaHud, KOTOpPOC HAaxOJMICs B IIpolecce
paccMOTPEHNs;

- ga cropo”e Mcria 1o mecty cyieOHBIM JienaM O B3BICKAHMM IPOCPOYCHHON 3aJI0JDKCHHOCTH H
B3LICKAIMK IITpa@UBIX CauKIMi B pamkax J[orosopa JIA3WHIa, 110 KOTOPHIM BBIHCCCHBI PCIICHES CyJla 1
TpeOOBaHUs YJIOBJICTBOPEHBI B IIOJIHOM pa3Mepe; B HACTOSINCE BPEMS Ha PACCMOTPCHHUH B CYJIC HaXOUTCs
OJIHO MCKOBOC 3aSBJICHUC O B3BICKAHMM CYMMBI 1IPCJOIIATEI U IITPAGHBIX CAUKIMHA 110 JIOIOBOPY KyIUIU-
IIPOJIAKH.

12. 3axazyux ICO He upuBIeKancs K aJIMUHUCIPAIMBHOM OIBCICIBEHHOCIHM 32 3 10j4a,
LIPE/IIECTBYIONUX Jlare  yIBepxkjenus pacrosumed [Jlexnmaparwm. IlpomspoyciBa 1o jgenam 00
aJIMMHUCTPATUBHBIX 1IPABOHAPYIICHMSX, BO30YKACHHBIX B orHomenunu 3akazumka ICO 3a 3 1oja,
IIPCUTICCTRYTONMX Jlal¢e YTBCPXKJICHUS Hacrosgmmied Jlexiapanun, M HE 3aBCPIICHHBIX Ha Jlaly cc
Y1IBEPXKJICHUS, OTCYTCTBYIOL.

13. Ilpasamu (rpeboBauusiMM) BIAJECIBIEB TOKCHOB, OOYCIIOBICHHBIMH UPU HX CO3J[AIMU 1
pasMEIeHUH, SBISIEoTCS 11oTpedonars o 3akazuuka [CO:

- BBIUIATUTH (DAKTUICCKH HAYMCIIEHHBINA JIOX0J( 110 TOKEHAM Ha YCIOBHUSIX, YKA3aHHBIX B HACTOSIICH
Jlexnapanun;

- JIOCPOYHO ITOTacuTh (BRIKYIIUTH) TOKEHBI 11a YCIIOBHSX, YKa3aHHBIX B Hacrosmel Jlexiapanuy;

- 110 OKOHYaHHIO CpOKa o6pamenm TOKCHOB (leI/I IIoramcHu TOKCHOB) BpUILIATUTE HOMUHAILHYIO
CIOMMOCTE TOKCHOB, a TaKXXC JIOXO/I 3a 1O CIIC/ T UM 1ICPUOJT CI'O HAaTUCIICITHAL.

JList BRITLIATEL JIOXO/1a, BLIKYIIA ¥ 1I0IalIeHUs (B T.94. JIOCPOYHOI'0) TOKEH J[OJDKCH OBITH yUI€H 3a €10
BJIQJICTBIIEM B KOIIEIBLKE Ha €I'0 aKkkayHle B MHGOPMAIMOHHOM cucreMe oleparopa KpHIITolular(opmbl
BYNEX Ba Jtary coorBeTCTBYIONIEH OIEPAITAHN.

Tpebonauust BIANEIBICB TOKCHOB, IPEJyCMOTPEHHBIE B Hacrosmicid [lexiapaiuu, Moryr OBITH
HOJHOCTHIO MM YACTUYHO HE UCIIOIHCHBI 110 IPUUYMIC 3aMOPAKUBAHUSL CPCICTB U (MIIK) IPUUSTUS UHBIX
MCp, HEOOXOJMMBIX JUIsl UPCAOTBPALICHUS JICIAIM3AlMKA JOXO/I0B, IIOJNYYCHHLIX IPCCIYyIHBIM Iy 1eM,
(UHAHCUPOBAHUS TEPPOPUCTUYECCKOM JIesTCIIFHOCIM U (DMHAHCHPOBAHHMSL PACIPOCTPANCHUS OPYIKUs
MaccoBOI0 IIOPAKEHHSI.

14. OCHOBHBIM MCTOYHHKOM BO3Bpara CPCICTB BIAJCIbIIAaM TOKECHOB II0 OKOHYAIMU CpOKa HX
obpamienus (IPH BHIKyIIE) OyIyT SBISITHCS NEHEXKHBIC CPEICTBA, IIOCTYLMBIIHME B KaYCCIBE BBIPYYKH OT
ocHOBHOM Hesrensgocty Odnecrsa.

IIAPAMETPBI BBIIIY CKA U IIOPSIJIOK COBEPINEHMSI OTIEPAIIUAN,



PACUYETA " BBIIIJIATBI JTOXOJA

13" Pasmermienue rokeroB ocyecrsisicres Opranuzaropom [CO B coorBeTCIBUM ¢ HACTOSINCH
Jlexmapanueit nocpejicrsom.codcrsennoi kpumrromiargopmsl BYNEX mmyrem npsmMoi OTKphITOR Hpojaxu
MHBECTOpaM OT UMEHH 1 110 nopy4eruio 3axasyrka ICO. Toxensr HomunupoBansl B omnapax CIIIA (USD),
MMEIOT PaBHYIO HOMUHAJILHYIO CTOMMOCTH M PaBHBIE CPOKHM OCYINECTBICHHUS IIPAB BHE 3aBUCUMOCIH OT
BPEMCHH IIPHOOPCTCHUS TOKEHOB MHBECTOPAMH.

Hawmenonanwue 1pockra — ¢unancuposanue jesieimaocta OO0 «lIpoJluzunry

Haspanue rokenos « PRL14USD30» cocrour U3 CICAYIOMUX JIEMCUTOB: YCIOBHOE 0003HauYCHUE
Bakazuuka [ICO Oyxsamu cOBpeMeHHOro Jaruuckoro aidasura «PRL»; namee IOPSIKOBLIA HOMEp
co3manms (BBITYCKA) 21Or0 BHA TOKEHOB «14»; najyee MekKITyHapoHoe 0003HaYeHne OYKBEHHOTO KO/a
noitapos CIIIA - Bamorsl HomuHaia TokeHa «USDy; naree jase nocieguue ME@pPLI roja, B KOTOPOM
ucrekact cpox obparenus TokeHoB «30» (2030 ron).

Kparkoe nassainuc (tuxep) rokenon «PRL14USD30» na xpuirromiarpopme BYNEX — «PRL14».

16. Cozyaiorcs 1 pasmei@aiorcst Tokersl B koymdectse 4 000 (YersIpe THICSYM) CIMHUL, HOMUAHAIOM
(nomunansiol croumoctnio) 100 momrapor CIIA, B obreme — 400 000 (UersIpecta ThICSY) JI0IUIapOB
CIIIA. TokeHsl SIBJISIOLCS HCJICTUMBIMH.

Ilena TOKEHOB B IIEPUOJ] MX PA3MCIIICHISI paBHA HOMUHAILHON CTOMMOCTH TOKeHa ¥ cocraniser 100
(Cro) momrapon CIITA, t.e. oyl Toxken PRL14USD30 = 100 USD.

17.  Jlara magajia pazmernenust Tokenos — 12.05.2026
Jlara okonvyanunst pasMeiecuust rokenos — 13.05.2027

ITo perenuio 3axazuuka ICO 1meprot pa3MeIeHust TOKCHOB MOKET OBITH IIPOJUICH Iy TeM IIy OJimKamu
COOTBCICTBYIONICH niiopMalMi Ha opunuanbibX cadtax 3akazunka ICO u Opraununsaropa ICO ne mosjmee
YyeM 3a 11 pabodux JHEH )10 1arhl OKOHYaHUS Pa3MCEIICHHUS TOKEHOB.

Tokenpl, HE PCAIM30OBAHHBIC HHBECTOPAM B IICPUOJ Pa3MCENICHUS, CYMTAIOTCS aHHYIMPOBAHHBIMU
3akazyuxom [CO. )

Hacrosinieit Jlckiaparaeit e ycranapimBaiorcss OCHOBaHHUSI, 110 KOTOPBIM OMUCCHUS TOKCHOB MOKET
OBITD 1IPU3IIaLA HECOCTOSBIICHCS.

Cpox obparmenust Tokenon: 1 461 nenn

Ilepuo o6pamenust Tokenos: 12.05.2026 — 11.05.2030

Jlara nagaJja ucuoJieHust 00s13aTeasLers 1o Tokenam — 12.05.2030.
IIepuo)x moramenust Toxkenos ¢ 12.05.2030 1o 20.05.2030.

llpI/I HHOT'allICHWHX TOKCHOB BJIAJ[CIILIIaM TOKCIIOB BhIIJIa4XUBACTCAd HOMUHAJILHaA CIOUMOCTE TOKCHOB, a
TaKKE JI0X0)[ 32 1I0CIIC/IHUMT TICPHOJT CI'O HAYMUCIICHUSA.

Pacuer u Brumara JJoxoJia OCYIICCTBISICTCS B MTOPSIIKE, OIPEJICICHIIOM B IMyHKTax 19-23 mactosiieit
Jlexnaparumn. ”

BBIKyll TOKEHOB M MX CIIMCAHME ¢ KOIIENbKA 11a aKKAYH'Te BIIAJEIIblla OCYIIECTBISIETCS Ha OCHOBAHUN
3asBKH, BRICIABICHION BIIAJICIILIIAME TOKCHOB B HH(POPMAIIMOHHOM CUCTEME OlIeparopa KpUIITorialGopmbl
BYNEX.

Cucanne TOKCHOB € KOIMICIBKA Ha aKKayl1e BIaJICIIbIa IPH IIOralliCHUH (B TOM YHCIIC JIOCPOYHOM)
OCYIIECIBIACTCS IIPH HACTYIUICHHH COOTBCICTBYIONICH Jalhl OJIHOBPEMEHIIO ¢ HCIIOIHEHHCM 3aKa3uuKOM
ICO oOGs3arenberB Iepest BIIaJeNIbIlaMu 110 OTANICHUIO TOKCHOB B HH(QOPMAaIMOHHOM CHCTEME oreparopa
kputrromargopmer BYNEX 6e3 odopmireninst 3asiBKY BIAHCILIEM TOKCHOR.



18. MuBecTophl OCYMIECTBISIIOT IIPUOOPETEHUE TOKCHOB C MCIOJIH30BAHMEM JTMYHOIO KaOuuera u
aKKaynra, OTKPHITOro B HH(OPMAIMOHHOM cucreMe omeparopa KpuirromiargopMsr BYNEX B
YCTaHOBICHHOM UM IIOPSIJIKE.

Jlns nmpuobperennst He00X0MMOr0 KOIMUCCTBA TOKCHOB MHBECTOP JIOJDKCH OOCCIICYUTEH HAIMYNC
coorsercrsyIonier cymmel jiojuiapon CIIIA (USD) B komienpke Ha akkaymie.

19. B unepuoj obparieHus TOKCHOB CTaBKa IIPOIEHTHOIO JIOX0Jla yCraHaBimBactcss B pasmepe 7,5
(Cemp neapIX ISATH ACITHIX) IPOICHTA I'OOBBIX.

Pacyer noxo/1a 1rpousBojcs:

o 3 jgosuiapax CIIIA ¢ yueroM oKpyIileHus;

® JCXOJi1 M3 HOMMHAILHOIO 3HAYEHUS IIPOIICHTHON CTaBKH 3a KaXIBIA JICHDH BIIAJICHHUSI TOKCHOM
(craBka 11pOLEHTA, I'0JIOBBIX);

® JCXOJIs M3 KOJIMYECTBA JHEH B KajleHapioM rojy — 365.

Pacuer mponenTHOro Jioxoja ocymecrisiercs Ha 1 rtoken. OOmast cymMMma J0Xoja BIIajieiiblia
COCTABIISCT IIPOM3BE/ICHUC IIPOIEHTHOIO JOXOJA Ha 1 TOKEH M KOJNMYECTBA TOKEHOB BO BIAJECHUM Ha
KaXKIYIO JlaTy B PacYeTHOM IICPUOJIC.

20. TlpomeurHniit 10x0/1 Ha 1 TOKEH OILIpeJeIisietest 10 CIeyIomeH ¢popmyiie:

l=D* 7%

<le

rjie
I — ipoueHTHBIN J10X07 Ha 1 TOKEH 32 OJIMH KaJICH IapHBIH JCHE;

D — HOMHHAJIbHASL CTOMMOCTD TOKEHa;

I — cTaBKa J1oxo/1a (B [IPOLEHTAX I'0JI0BBIX);

Y — KOAMUCCTBO AHCH B rojty (IIpUHSTO B pacuer 365 JILCH B KajIeH/IapHoM 10)1Y);
t— | KajenjlapHbIi JICHb.

O6mas cymma JI0X0J[a BIIJIEIbIIa 3a PAcUETHBIN IIEPUOJT OTIPEIEIACTCS 10 CIEyIomel hopMyIIe:
' i
5= Z(I « Qi)
i

S — o6ma51 cymMmMa l'lpOLICIi'l‘HOl‘O J10X0/1a 3a paC‘lC'l‘IlbIﬁ [IEPHUON;

rje

[ — mpoueHTHBIM 10X0/1 HA | TOKEH B pacdeTHOM IICPHOJIE;
Qi — KOMYECTBO TOKEHOB BO BJIAJICHUM Ha KXJIYIO JIaTy B paCueTHOM IIEPHOJIE.

Oxpymiende CcyMM HauMclIeHHBIX IporentoB B joiuiapax CIIA  ocymiectBisiercss METOIOM
MaTeMaruIecKoro OKPyIIICHUS JI0 JIBYX JICCSITUYHBIX 3HAKORB ITOCIIe 3a1siroi (Tiesast gacts — jioiniapon CIIIA,
JipobHast yacth — IIeHTHI).

OKp)’I‘JICHMC OCYHICCTBICTCH C YUCTOM ’l’pC'l‘I)CI;'I Ill/l(l)pbl 1I0CJIC 3alIs IO B CJICJIYIOIICM HOPSIJIKC!
- CCJIM TPETIhA 11H¢)pa IIOCIIC 3alls oM OOJIBIIE MK pamla\S, TO BTOpAast 11H(1)pa IIOCJIC 3allsTOu YBCIHYHUBACTCS
Ha CIMHUILY,
- CCJIM TPEThIA um’ppa IO CJIE 3aIIsITOM MCHBIIIEC 5, TO YBCIIMYCHUC HC IIPOU3BOIUTCH.

[Tpu pacuere GaxTHICCKOrO CpOKa BIIAJICHUS Pa3MCIICHHBIMU TOKEHAMU IIEPBBIM U IIOCHC/HUHI JICHE
IICPHO)JIa BIIAJICHHUS] TOKSHAMY CYMTAIOTCS OJIHMM JIIICM, B CBSI3U C YCM IIOCIIC/HMU JICHD LICPHOJIa B pacucle
HE YYUTHIBACTCSL.

21. B reuenwue nepuojia odpanenus rokena 3akazauk [CO ocymecTBIsIeT aBaHCOBLIE IEPECUHCIICHUS
10 MCIIOJIHEHUIO O0S3aTCIBCTB B YaCTH BHIIUIATEHI IIPOIEHTHOTO J0XO0/a €KEKBAPTAIHLHO JIO HACTYILICHUS



Jarsl BeIIaThl J0X0/14.

JIoX0O/l BBILIAYMBACTCS BIIAJICIBIIAM T OKCHOB HMCXO/s M3 (PAKTMYECKOIO OCTalka TOKEHOB B
KOIICJIFKE Ha aKKayl1e II0 COCILOSHHUIO Ha Hadajlo IIOCICIHEIO JIHS IIEpHojla HAYUCICHMsS JI0XOJla.
Bakazunk ICO BROUIAYHBACT JOXOJ (AKTUYECKUM BIQJICIIBIAM TOKECHOB HE3aBHCHMO OT OCHOBAHHUH
BIIQJCHUS. WMH TOKCHAMY M TOJNBKO IPU YCIOBUM, YTO TOKEHBLI yUMTBIBAIOTCS B KONIEIbKE Ha aKKayH1e,
OTKPHITOM B HH(POPMAITHOHHON cucTeMe oneparopa Kpuirrormardopmel BYNEX.

JloxoJ1 BITajenbllaM BRILIAYMBacTCsS IryTeM 3auuciieHus joiwiapoB CIIIA B xomienek Ha akKayHTe

BJIAJICIIBIICB.

B ciyuasx, Korja Jiara BRILIATHI JIOXOJ(@ BBRIMIAMacT Ha Hepabouud jeHb, (Qakrudeckas BblILIALa
JIOX0JIa MOYKCT OCYIICCIBISITBCS B IIEPBRIA paboduit JeHb, CICIHYIOMuUN 3a Hepadounum JjmeM. llpu a1om
KOJIMYCCTBO JIHCH B COOTBCTCTBYIONIEM 1ICPHOJC HAYUCIICHHUS JIOXO/Ia OCTacTCs HEU3MEHHBIM.

[Tojt Hepabouumu JIHSIME B HacToseH Jexrapaliuy ITOHUMAalOTCsl BRIXOMHBIC JIHH, T'OCYIapCTBEHIbIC
LPA3/IMKA ¥ 1IPa3IHAYHBIC J[HH, YCTAHOBICHHBIC U OOBSBICHHBIC HEPAOOUMMH  JHAMU B COOTBETCIBUH C

3akoHoyarensc1rBoM Pecrybmiuku benapych.

22. Mudopmalws o eprojiax, 3a KOTOphle HA9UCISIeTCs U BHIIUIAYMBACTCS JIOXOJ, IIPUBEEIa B

CIIC)LYIONICH Tadiue:

IPOJIOIBKUTCIIBHOCTD
Ne 1i/nn HauaJIo 11ecpuojia KOTICIL [Ieprojia epuona, Aate m?m“a'l“
JI0x0j1a
KaJICHAAPHBIX JHEN

1 2 3 4 5
| 12.05.2026 01.07.2026 50 10.07.2026
2 01.07.2026 01.10.2026 92 10.10.2026
3 01.10.2026 01.01.2027 922 10.01.2027
4 01.01.2027 01.04.2027 90 10.04.2027
S 01.04.2027 01.07.2027 91 10.07.2027
6 01.07.2027 01.10.2027 92 10.10.2027
'} 01.10.2027 01.01.2028 92 10.01.2028
8 01.01.2028 01.04.2028 91 10.04.2028
9 01.04.2028 01.07.2028 91 10.07.2028
10 01.07.2028 01.10.2028 92 10.10.2028
11 01.10.2028 01.01.2029 92 10.01.2029
12 01.01.2029 01.04.2029 90 10.04.2029
13 01.04.2029 01.07.2029 9l 10.07.2029
14 01.07.2029 01.10.2029 92 10.10.2029
15 01.10.2029 01.01.2030 92 10.01.2030
16 01.01.2030 01.04.2030 90 10.04.2030
17 01.04.2030 11.05.2030 40 20.05.2030

23. B ciyuae,

ccoim 3akaszunx ICO

JIOILYCTHUT

IIPOCPOUKY IIEpuoia IOoTallICHNsA

TOKCHOB,

YCTaIOBJICIIHYIO B ITYHKTC 17 nacrosmieit HCKI[aan,I/II/I JIOXOM BiIaaeibliaM TOKCHOB HAYHMCIISICTC BIUJIOTE JIO
JUHS (baK’I‘l/I‘-IGCKOI‘O 1HOT'aIllICHUs TOKCHOB. I[OXOJI 3a IICPUOJT IIPOCPOYKH BLIIIAIUBACTCS CHKEMCCAYHO 3a
KaKJ[bIX 110JHBIA KaJICII)_[apIIT)IfI MCCAIL IIPOCPOYKH 15 gucna MECsla, CICAYIOMICIO 3a COOTBCTCIBYIOIIUM
IIOJIHBIM KaJICHJIApHBIM MCCAIICM IIPOCPOYKH, a 3a ITOCIICTHU K (I~ICHOJIllIaIﬁ) Kanennapnmﬁ MCCAIT LIPOCPOYKH
— B JICHb (l)aK'l‘l/I‘-IC'CKOI‘O Loramnenus: Tokenos.

YCJHOBHSA U ITOPSATOK JOCPOYHOI'O ITIOTAIINEHM S (BBIKYIIA) TOKEHOB






























