KAPLWIEPUHI

OO111ecTBO ¢ OrpaHUYEHHO OTBETCTBEHHOCTHIO «3BE3IA CTOJIMIIBI»
JAEKJTAPAIIASA
«WHITE PAPER»
0 CO3JAHMH U PASMEIINEHUU ITUO®POBLIX 3HAKOB (TOKEHOB)
HEL2USD27
(Bommyck ICO Ne2 B mosumapax CIITA)
YBenomaeHne 0 puCKax BJIaJebIeB TOKEHOB.

Iugpossie sHaKkH (ToKeHbI) (1a1ee — TOKEHbI) He SIBJISIOTCS 3aKOHHBIM
ILIATEXKHBIM CPeICTBOM.

ToxeHbI He 0GecIeYHBAIOTCS TOCYAAPCTBOM.

IIpuoGpeTenne TOKEHOB MOKET MPHBECTH K MOJIHOM IoTepe AeHEeKHBIX
CPEACTB U HHBIX 00BeKTOB rPAKIAHCKHX NPaB (HHBECTHIIHIA), IepeAaHHBIX B
00MeH Ha TOKeHBI (B TOM 4YHclle B pe3y/ibTaTe BOJATHIBHOCTH CTOMMOCTH
TOKEHOB, pUCKA BOSHHKHOBEHHsI TEXHUYECKHUX c60eB (0MHGOK), B T.4. YHCIe
B paboTe peectpa 6.J0KOB TpaH3akumuii (6J0K4YeiiH); pHCKa coBepIIeHHSs
HPOTUBONPABHBIX JeHCTBUMN, BKIIOYAsI XHINEHWE; PHCKA, YTO B OTIEIbLHbBIX
rocyaiapcTeax aoroBopnl mexay kiaueHtoM u 00O «EPIBEJ» win
OTACIbHBIC MX YCJIOBHSI MOTYT SIBISITHCA HeJeHCTBHTENbHBLIMH H(HJIH)
HEBBINOJTHUMBIMH.

OtcyTcTBHe [M0CTATOYHOrO YpOBHS 3HAHWIA (KoMIIeTeHTHOCTH) IS
COBEpINEHHsI C/eJOK (omepauuii) ¢ TOKEHAMH MOMKeT CTaTh MNPHYHHON
He0TarONPUATHRIX OCJAEACTBHI /I JIHIA, COBEPIIAIONIEr0 TAKHE CIeJKH
(omeparun).

Opranmsatop ICO OOO «EPIBEJI» sBisieTcs TeXHOIOIHYECKHM
HOCPeTHHKOM (OKa3bIBaeT YCIYTH MO CO3AAHHI0 M Pa3MelIeHHIO TOKEHOB).
Yaosiersopenne npas (TpeGoBaHMil) BiIagebIes TOKEHOB, 00y CJIOBJIEHHBIX

IIpH HX CO3JAHMH U Pa3MeLleHUH, siBJIsgeTcH o0s3anHocThEI0 Q00 «3BE3J1A
CTOJIMIIBD»

r. Munck, 2025 r.



TJIOCCAPHUI

Hexnapanus «White Paper» (naxee — Jlexaapaums) — JOKYMEHT, COACPKALIMN CBENEHHUS O
ACSATCIBHOCTH, JUIA KOTOPOH NPHUBICKAIOTCA MHBECTHIMH IIOCPEACTBOM Pa3MEINEHHsI TOKSHOB, W JIHIIE,
IJIAHUPYIOIIEM €€ OCYINECTBIISATE.

HuBecTOpbl — H3MYecKHe U IOPUAMYECKHE IHIA — DPE3HICHTH U Hepe3uaeHTsl Pecmybmuku
Benapych, 3aperucTpupOBAaHHEIE B YCTAHOBIEHHOM MOPSAKE B HHPOPMAIMOHHON CHCTEME Opranuzaropa
ICO.

Kpenureiii puck — puck Bo3HHKHOBeHHs y 3akasumka ICO moTeps (yOBITKOB), HEMOIyYeHUS
3aIlIAHUPOBAHHBIX OXOZOB BCJICICTBHE HEWCIIONHEHAS WM HEHAIUIEXKAIIErO MCIONHEHHS MODKHHKOM
(pMHAHCOBBIX ¥ HHBIX HMYIIECTBEHHBIX 00S3aTebCTB Hepes 3akazunkom [CO B COOTBETCTRHI C YCIOBHSAMH
JIOrOBOPA MK 3aKOHOIATEIBCTBOM.

3akaszquk ICO — OO0 «3BE3JJA CTOJIMLbI» (VHII 193029077, o6paTuBiieecs k Opranuzaropy
ICO 3a oxazaHueM yciyT, CBSI3aHHBIX C CO3JAHNEM U Pa3sMEIICHHEM IE(POBBIX 3HAKOB (TOKEHOB).

Opranusarop ICO (OO0 «EPIIBEJI») — pesuznent [1BT, B OH3HEC-TIPOEKTE KOTOPOrO YKa3aH BHI
ACSATCIILHOCTH, IIPEly CMaTPUBAIOIIU M OKa3aHHe YCIIyT, CBI3aHHBIX C CO3/IaHIEM M pasMEINEHHEM TOKEHOB ¢
UCIIOIE30BAaHUEM CeTU MIHTepHeT, BKIITOYas yCITyTH II0 IIPO/IBIKEHHIO TOKEHOB, KOHCYIILTAIMOHHBIE i HHEIE
COITy TCTBYIOIIHE YCIIYTH.

OnepannonHbiii pHCK — DHCK BO3HMKHOBeHMS y 3akasumka [CO noTepb (YOBITKOB) ¥ (WIIH)
AOTOTHUTENPHBIX 3aTPAaT B PE3YNbTaTeé HECOOTBETCTBHS YCTAHOBICHHBIX MM IIOPSAKOB M HPOLELYP
COBEPIICHUS U (M) UCIIONHEHHS CIIENOK (onepanmii) ¢ IH(POBEIME 3HAKAMHY (TOKEHAMU) ¥ MHBIX CHEJIOK
(omeparuit) 3aKOHOJAATENECTBY WM WX HAPYIIEHMS €ro pabOTHUKAMH, HX HEKOMIIETEHTHOCTBIO HIIH
OIMOKaMK, HECOOTBETCTBHSA MM OTKA3a HCHONB3yeMbIX 3akasumkoM ICO cucTeM, B TOM wmCIe
MH(QOPMAIMOHHEBIX, 4 TAKKE B PE3yIIbTATe NeHCTBUS BHEITHAX (aKTOPOB.

IIpaBoBo# pHCK — 3TO PUCK BOSHUKHOBEHHUS YOBITKOB, HEOTYYCHHS JOXOA B CBA3H C HapyLICHUSIMHA
WA HECOOTBETCTBHEM BHY TPEHHMM U BHEILITHAM IIPABOBBIM HOPMaM, TAKUM KaK 3aKOHbI, II0I3aKOHHEIE AKTHI
PeryJIsITOpOB, IPABUIIA, PETIIAMEHTEI, IPEANUCAHNUS, YIPEIUTEIbHEIE JOKYMEHTEL

Peectp Gaoxor Tpamsakumii (Biiok4eiiH) — BEICTpOGHHAS Ha OCHOBE 3aIaHHEIX ITOPUTMOB B
PaCIpeAENeHHON NEeNeHTPaNTH30BaHHON HH(QOPMAIIHOHHOM CHCTEMeE, HCTIOMB3YIOMeH KPHITOrpadhudecKie
METO/IBI 3aIMUTEl MHPOPMAINH, MOCIIEN0BATENBHOCTS GIIOKOB ¢ MHGOPMAIIHEH 0 COBEpINEHHBIX B TaKOH
CHCTEME OIICPaLIHsX.

Puck KoHIEHTpanuu — PUCK BO3HMKHOBEHHUS y 3akasumka [CO moTeps (yOBITKOB), HEOTyUEHHS
3aIIaHAPOBAHHBIX IOXOZOB B PE3YJIbTAaTe KOHIIEHTPAIUE OTAEIBHBIX BUIOB PUCKOB.

Prck motepu gemoBoii pemyTanun (pery TaMOHHEI PHCK) — PHCK BO3HUKHOBEHHS y 3axazumka [CO
noTephb (yOBITKOB), HEMOMYYEeHHS 3aILIAHHPOBAHHEIX JOXOIOB B PE3YIILTATE CyKEHHsI KIIMEHTCKOM 0Oaskl,
CHIDKCHHA HHBIX TIIOKa3aTeNed pasBUTHS BCICICTBHE (OPMHPOBAHHSI B OOINECTBE HETATHBHOLO
TIPETICTaBIEHNS O pHHAHCOBOYU HanexHocTH 3akasdrka [CO, KageCTBe OKa3BIBAEMBIX YCIIyT HIA XapaxkTepe
JEATETBHOCTH B IIEIIOM.

PHCK JIMKBHIHOCTH — BEPOATHOCTH BO3HMKHOBEHHS y 3akasumka 1CO noTepb (yOBITKOB),
HCTIOTYYCHHUS 3aIUIaHUPOBAHHEIX JOXOIO0B BCIEICTBUE HECIOCOOHOCTH OOECIEYHTh HCIIOIHEHHE CBOMX
00513aTeIbCTB CBOCBPEMEHHO U B IIOTHOM 00BEMe.

Ilepron o6pamenus TOKeHOB — IIEPHOJ C JaTHl Hadayla Pa3MEIIeHUs TOKEHOB 10 JAThI HCIOTHEHHS
(Ha9ana WCHONHEHHA) OOSM3aTENBCTB IO TOKeHaM (He BKJIFOUMTENBHO), YCTAHOBJICHHBIA HACTOSINIEH
Jexnaparuei.

CTpaHoBoli pHCK — pHCK BO3HHKHOBEHHS y 3axazumka 1CO 110Tepb (yOBITKOB), HEIOIYYEHHUS
3alTAHUPOBAHHBIX  JIOXOZOB B  DE3yJIbTaT€ HEWCIONHEHHS MM HEHAUISKAINEr0 WCIOIHEHUS
HHOCTPaHHBIMM ~ KOHTPAreHTaMH  (FOPUIOMYECKMMH, (GUIMUECKUMH JIHIAaMH) 00SA3aTeNbCTB  HM3-3a
SKOHOMUYCCKHX, IIOMMTHYECKUX, COIHMANbHEIX H3MEHEHWH, a TaKK€ BCIEACTBHE TOTO, HUTO BAJIOTA



ACHEKHOTO 00SI3aTENBCTBA MOKET OBITh HEAOCTYIIHA KOHTPATeHTY H3-3a OCOOEHHOCTEH 3aKOHOIaTeIbCTRA
(HE3aBUCHMO OT (PHHAHCOBOTO IIONOKEHHS CAMOTO KOHTPAreHTa).

IMudpposoii 3HaKk (TOKeH) — 3aIHCh B pEeCTpe OIOKOB TPAH3AKIIMI (6noxueitne), HHOM
pacmpenenenHol HHPOPMALMOHHOH CHCTeMe, KOTopas yIOCTOBEPSET HalM4we y BIajelbla HubpoBoro
3HaKa (TOKEHa) IIpaB Ha 00BEKTHI IPAKIAHCKUX [PAB U (WKL) ABJISETCS KPHITOBAIIOTOMH.

«SIkopHpii» HHBeCTOp — CyOBEKT XO3AHMCTBOBAHMSA, OONANAMOMME W3BECTHOCTRIO W
TIOJIOKUTENBHOM IETOBOM PEIlyTaluel, HHBECTHPOBAHHE CO CTOPOHEI KOTOPOTO B IIPHOOPETEHHAE TOKESHOB
IIPY UX Pa3MEIICHHUH BOCIPUHIMACTCSE (MOXKET OBITh BOCIPHHSTO) HHBIMU HHBECTOPAMH (IIOTEHIHAIBHEIMH
MHBECTOPAMH) B KaYECTBE II0KA3aTENs HAEKHOCTH Pa3MEIAeMBIX TOKEHOB Kak 06heKTa HHBECTHPOBAHHSL.

ICO - pasmemenwe nudbpoBEIX 3HAKOB (TOKEHOB) B [ENSX PEATU3AIHAH IIEPBEIM HHBECTOPAM.

VIHBIC TepMUHBL MCTIONB3YIOTCS B 3HAUCHHSX, OIIPEENIEHHBIX 3aK0HOM Pecry6mmku Benapycs ot 30
uronst 2014 r. Ne 165-3 «O Mepax 0 IPEeAOTBPAIIEHHUIO JIETATH3AMUHT JOX0H0B, 0Ty ICHHEIX IIPECTYITHBIM
Iy TeM, QUHAHCHPOBAHHS TEPPOPUCTHIECKOM AESTENbHOCTH U QMHAHCUPOBAHKS PACIIPOCTPAHEHHS OpYXKHS
MacCOBOTO IopaxeHus», Jlexkperom Ilpesunenta Pecry6muxu Benapyces ot 21 mexabps 2017 r. Ne 8 «O
PasBUTHU NUPPOBOH SKOHOMUKMY, akTamu [IBT u IpyruM 3aKOHOIATEIBCTBOM.

HNH®OPMAIIHUSA OB OPTAHU3ATOPE ICO

1. Opranusatop ICO (O61mecTBo ¢ OrpaHH9eHHOM OTBETCTBEHHOCTHIO «EPIIBEJI») pacmoioxeH 1o
ampecy: Pecniy6iuka Benapyce, 220141, r. Musck, np. Hezasucumoctu 172, oduc 308. 3aperucTpupoBan
B ENUHOM ToCylapCTBEHHOM peecTpe IOPHIAMYECKHX JIAI ¥ WHIMBHAYaNbHBIX NpEIIpHHAMATENeH 32
HOMepom 690610877. Anpec smextporHO# mouth: info@bynex.io. CBuIETENBCTBO O roCyJapCTBEHHOM
peructpanuu Ne 1254 ot 23.10.2007 r.

Opranmmsatop ICO exerogHo TPOXOIUT aymuT HHOOPMAITHOHHON CHCTEMBI HA COOTBETCTBHE
TpeOOBAaHUAM, TPENBIBIIEMBIM K JESTEILHOCTH pesunentos IIBT, 3axkoHOmarensCcTBYy W akTam
Habmonarensroro corera IIBT.

HH®OPMAIMA O 3AKA3YHUKE ICO

2. OGrmecTBo ¢ orpaHMYeHHOM 0TBeTCTBeHHOCTRIO «3BE3JIA CTOJIMIIBIY cozmano 31.01.2018 roja.
Cormacro O6rmerocynapcTBeEHOMy KiIaccuduxatopy PecmyOmmku Bemapycs «Buisl skoHOMEYecKoi
nestenbHoCcTHY OKPB 005-211, OCHOBHBIMM BHIAMU [IesTelbHOCTH 3akasumka 1CO swmsrorcs: 77110 -
ApeH/ia ¥ TU3HHT JIETKOBBIX aBTOMOOHIIEH | IPy30BBIX aBTOMOOMIIEH MajIoi IPy30TOABbEMHOCTH.

Mecro naxoxnenus 3axasuauka [CO: Pecrmy6iuka Benapycs, 220035, r. MuHCK, yi. Tumupsizera, .
23, k.1, xab.5; opunmaneHei caitt 3akasuuka ICO B moGanbHOM KOMIIBIOTEPHOU ceTr MHTepHeT (mamee —
caiiT 3akazunka ICO) https://hello.by/, anpec snexrponsoit moutsr: finance@hello.by.

3akazuuk ICO 3apeructpuposan Mumnckum ropucronkoM 31.01.2018 B Exuaom rOCylapCTBEHHOM
PeeCTpe IOPUINYICCKHX UL ¥ MHAWBUIYANBHEIX [IPeIIPHHUMATENeH 3a Homepom 193029077.

NH(popMalOHHEIM PeCypcoM, MOCPENCTBOM KOTOporo 3axazumk 1CO pacKpeIBaeT HH(GOPMAIIHIO,
SABIICTCA ObUNHaNbHEIH caliT 3akasuuka [CO — https:/finance.hello.by/, https:/hello.by/.

OT4eTHOCTE 0 PUHAHCOBO-XO3SAHUCTBEHHOM AesTensHOCTH 3aKazauka [CO mo cocTosHmo Ha 01 mroms
2025 roza npencrannena B [IpuioxeHny K HacTosIIeH JleKIapariiy.

Ioxasarenu duuancosoi ycToiumsoctr Kommnaruu OO0 «3BE3A CTOJIULIbI» mpeacTaBieHs! B



TabIIHIIE HUKE:

TokasaTens 31.12.2023 31.12.2024 | 01.04.2025 | 01.07.2025 Hopmarushoe
3HA4CHUES
KozddunueHT Tekymieit TMKBUIHOCTH 5,93 3,58 5,14 6,39 Ki>=15
Koadduuuent obecrieuennocru 0,83 0,72 0,81 0,84 K2>=02
coGCTBEHHRIMH 0GOPOTHEIMH CPEACTBAMHE
Kosgduuuent o6ecnedeHHOCTH QHHAHCORRIX 1,02 0,98 0,89 0,89 K3<=0.85
00341€NBCTR AKTUBAMHI
Koz} dunuenT punancoBoit He3aBHCUMOCTH 0,02 0,02 0,1 0.1 Kbi>= 0,4
(aBroHOMHEK)

IlIo cocrosamro Ha 26.09.2025
HaxondImuecs B oOpaleHn:

3akazuukom [CO pasmemensl nubpOBBE 3HaKW (TOKEHE),

0/

No HawmenoBaHue BRIy CcKa Jara Hayana O6veM % craBka % Brimmmaye | 3amomkeHHOC JHara
No obpanienus IMUCCUA TOJIOBBIX | TPOaX HO I10 Th IIOCITE OKOHYAHUS
TOKCHOB JIOCPOYHO BHITITATEI ofparienus
My JIOCPOIHOTO TOKEHOB
BEIKYITY TIOraIeHUs
1 HEL1EUR28 24.09.2025 1 000 000 9,2 2% - 20 000 24.08.2028

3. 000 «3BE3JJA CTOJIULIbI» mMOCPENCTBOM pa3MEINEHHS TOKEHOB IIPUBIICKAET JCHEKHEIE
CPeACTBa [V OTAINEH s NSHCTBYIOIIUX KPEIUTOB € LETIBI0 Yy dIIEHHS YCIOBUM: CHIKEHHS IPOLEHTHOMN
CTaBKH, a TaKkKe Ha pa3BUTHe OU3Heca.

B cmydae wm3sMeHeHMS 3aKOHOIATENBCTBA, DETYIHPYIONIETO ONEPAIMH ¢ LUDPOBBIME 3HAKAME
(Toxenamu), 3akasauk ICO B OHOCTOPOHHEM IOPSIKE BHOCHT H3MEHEHHS B HacToAmyro [lexmaparuro u
uHGOPMHUPYET 00 ITOM BJIAIENBIERB TOKSHOB.

4. Orromenns mexay OprammsaropoM ICO u 3akasumxom ICO ycTaHABIMBAIOTCS HA OCHOBAHUH
AOTOBOpPa BO3ME3IHOIO OKa3aHHsA YCIYI, CBS3aHHOTO C CO3JaHHEM H Pa3MEIIeHHEM IU(POBBIX 3HAKOB
(TOKECHOB), B COOTBETCTBHHM ¢ KOTopsM Oprarmsarop ICO o6s3yercs 3a BO3HATpaXXJICHHE:

- CO3/aTh TOKEHBI M PasMECTHTh HX Ha CoOCTBeHHOM Kpunromiardopme BYNEX myTeM oTKpBITOM
IPOLaXH OT UMEHH H II0 mopyveruto 3akasurka ICO Gu3mdaecKuM U IOPUIMYECKAM JIHIAM, PE3UNCHTAM U
HepesuzienTaM  PecrnyOmuku  Benapych,  3aperdCTpHpOBAaHHEIM B YCTAHOBIEHHOM IODSIKE B
uHQOpMauoHHOH cucteme Oprarusaropa ICO;

- obecrieunTs IpHEM TOKSHOB I OpPraHU3allWH HCIIOMHEHMsS o0s3aTenbeTB 3akasumka 1CO 1o
TOKEHaM.

3akazunk ICO obszanes:

COOTBETCTBOBATh TPEOOBAHHSIM, IPETYCMOTPEHHBIM 3aKOHONATENbCTBOM Pecry6mmku Bemapycs, a
Taroke ymarutk Oprarusatopy ICO BosHAarpakueHne 3a OKasaHue IPEIOCTABICHHBIX YCIYT;

PacKpEITh Ha oUIHaEHOM caiiTe 3akazguka [CO:
- HaCTOAINYIO IEKIapallHIo U CBEEHUS 00 SMUTHpyeMBbIX 3akazurkoM ICO TokeHax;

- TOZIOBYO OyXranTepckyro (GMHAHCOBYIO) OTYETHOCTD (OyXranTepcKuit Ganamc, OTYeT 0 IpUOBUIIX U
yOBbITKaxX, OT4eT 006 H3MCHEHHH COOCTBEHHOIO KallUTana, OTYET O JBHKCHHH IEHEKHDBIX CPEJCTB,
IPUMEYaHNs K OyXTalITepCKOH OTIETHOCTH) 3a KaJleHAapHBIi o — He mo3Eee 31 Mapra roza, CJIEIYIOIIETO
3a OTYETHBIM;

- HH(QOPMAIIO O PeOPraHu3ANNY U IHKBAAanuy 3akazanka ICO — B TeueHne 1Ty pabodux mHed ¢
A&Thl TIPUHATHS COOTBETCTBYOLIETO PEIIEHUS YIIONHOMOYSHHBIM opraoM 3akasuuka [CO;

= I/IH(bOpMaIII/IIO O CymECTBEC ACATCIBHOCTH, IJId KOTOpOfI IIPUBJICKAIOTCA WHBECTUIIMH IIOCPEICTBOM
PasMCIICHUA TOKECHOB.

B mepron o6pameHns TOKEHOB, SMUTHPOBAHHEIX B pAMKaX HACTOSINEH Hexnaparmum, 3akazumk ICO
HECET OTBETCTBEHHOCTH II0 BO3MEINCHHUIO MX BIAJACHblaM (MHBECTOpaM) YOBITKOB, NPHYMHEHHBIX



HEIOCTOBEpHOX M (WiM) HENOMHOH MH(pOpMauue#, pacKphITHE KOTOPOH MPEAyCMOTPEHO B HACTOSINEH
JHexmaparumn.

3akazuuk [CO u Oprammzarop [CO BKITIOYMIN B BBIIEYyKa3aHHBIA JOTOBOP YCIOBHE O TOM, YTO
Opraruzarop ICO He B3MMaeT BO3HArpaXXJ€HWE C WHBECTOPOB IIPH IEPBUYHOM Pa3MEIICHUM TOKSHOB 3a
COBEPILICHHE ONEpalyi KyIUIA-IPOJaXd. 3a UHBIE ONEpalldd B IEPHOA OOpalleHHs TOKEHOB
BO3HArpaKIE€HUE B3UMAaeTCs B COOTBETCTBUU ¢ Tapudamu, ycranoBimeHHEME Opranuzaropom ICO.

3akasuuk ICO u Oprammsarop ICO BKIIOYHMIM B BBINEYKA3aHHBIA JOTOBOP HHBIE YCIIOBHS, 3a
HCKIIFOYEHHMEM YyCIIOBHH, IIPEyCMOTPEHHEIX B a3a1ax IIepBoM, BTOPOM ¥ TPEThEM YaCTH IIECTOM MyHKTa 9
IIpaBun oxasaHHS yCIyT, CBA3aHHBIX C CO3JaHMEM W pa3MeIleHHeM IM(POBEIX 3HAKOB (TOKEHOB), U
OCYINECTBJICHHS OIIEpalliii IO CO3JaHUIO M Pa3MEIIEHWIO COOCTBEHHBIX NU(POBHIX 3HAKOB (TOKSHOB),
yTBEPXKIEHHEIX pemenuem Habmonarensuoro cosera I[1BT.

5. 3axasumk ICO u Opranmzarop ICO He OKa3BIBAIOT BIUSHHS Ha PEINCHHS, PUHAMAEMBIE IPYT
ZIIPyTOM.

6. «SIxOpHBI» HHBECTOD IIPX Pa3MEIIEHUH TOKEHOB OTCYTCTBYET.

7. 3akasuuk ICO B cBoelf AeATEIPHOCTH IOABEPracICs CICAYIOIIMM OCHOBHBIM BHIAM PHCKOB:
KPEIUTHBIA PUCK, CTPAHOBOM PHMCK, PHCK JIMKBUIHOCTH, PHIHOYHBIA PHCK (B TOM YHCIIC BATIOTHEIN PHCK),
OICPAIlMOHHBIA DPHUCK (B TOM 4YHCIE KHOEP-PUCK), pEIyTAllMOHHBIA PHCK, IIPABOBOM PHCK, PHCK
KOHIIEHTPAIIHH.

Jluma, npuobperalomue TOKEHbI, MOABEPralOTCsl PHCKY, CBA3aHHOMY C T€M, YTO TOKEHBI He
SIBJISIIOTCS CPEICTBOM ILJIATeKa, He 00ecHmevyHBAIOTCH roCcyIapCcTBOM H NPHOOpeTEeHHE HX MOKET
IPUBECTH K YaCTUYHOMH JM00 IOTHOH MOTepe AeHEKHBIX CPEICTB M HHBIX 00HEKTOB IPAKIAHCKUX
npas (HHBECTHIMIT), IepeJaHHBIX B 00MEH Ha TOKEeHBI (B TOM YHC/IE B Pe3y/bTaTe BOJATHILHOCTH
CTOHMOCTH TOKE€HOB, TeXHHYECKHX c0oeB (omm0oK), COBepHIEHHS NPOTHBONPABHBLIX AeHCTBHIA,
BKJIIOYAS XHIIEHHE).

8. OcHoBHBIME KOHKypeHTamMH 3axasumka [CO SIBIAIOTCA WHBIE NPEINPHATHS, OKA3bIBAIOIIHE
PENEBAHTHYIO NeSTSIHHOCTS.

9. CobcereerHuKOM nMymmecTBa 3akasunka [CO ssisercs 3akazuuk ICO.

10. HMadopmamus o6 yupemurensx (YUaCTHHKAX) M OTACIBHBIX NOUKHOCTHBIX JIHNAX 3aKa3ulKa

ICO.
I'paxxmanctBo
Craryc qmmna ®UO / HaumeHoBaHUE (moxnancreo) /
IOPHCIUKITHS
Ydpenurenan (y4acTHUKH) Kpemko Exarepuna AnexcanapoBHa — Pecry6muka Bemapycs
3akazguka [ICO 100% B ycTaBHOM KamuTae
PykoBomuTe b 3aKa3quKa Kpemxo Exarepuna AnexcannpoBHa Pecny6muka Benapycs
I1CO
I'naBHbI# OGyxraiaTep OO6s13aHHOCTH HCIIOTHSIET Pecny6muka Benapycs
Kpemko Exarepuna AnekcauapoBHa
OTBeTCTBEHHOE JINIIO IMMunait Onsra BanepbeBHa Pecy6bmika Benapycs
3akazuyuka [ICO

11. 3axazuux ICO He yuacTByeT B Ka4eCTBE OTBETUHMKA B ICKOBOM IIPOHM3BOJICTBE.

3a mepumox ¢ 25.09.2022 mo 26.09.2025 B kauectBe orBerTumka OOO «3BE3JIA CTOJIMIIBL»
BBICTYIIAJIO B 5 cyaeOHBIX Mpolieccax, U3 HUX:

- B HCKOBBIX TpeOOBaHUAX 1 HCKOBOE 3asgBIE€HHE O B3LICKAHUM CTOMMOCTH MMYINECTBA — OTKA3aHO B
MIOJTHOM 00BEME;

- B HCKOBBIX TpeOOBaHMAX 2 MCKOBBIX 3asBICHUM O PU3HAHWH JOTOBOPA IPHCOESTUHEHHS
HEIEWCTBUTENHHBIM — OTKA3aHO B IIOJIHOM 00BEME;

- B MCKOBBIX TPeOOBAaHMUAX 2 MCKOBBIX 3asBICHUM O KOMIICHCAIIMH MOPAIBHOIO BPENa — OTKA3aHO B
IIOTHOM 00BEME.



3axazuuk [CO B xauecTBe JOMKHUKA B IPUKA3HBIX IIPOU3BOICTBAX HE BEICTYIIAL.
3akasuuk ICO ydacTByeT B Ka4eCTBE MCTIIa B HCKOBOM IIPOU3BOACTBE B cyie I[eHTpaipHOro paitona
I. MuHCKa 110 HckaM K (QH3UUEeCKUM JHMIaM O B3BICKAHWH 3aJI0JKeHHOCTH 110 JloroBopy [Ipucoequuenus.

12. 3axasuuk ICO He mpuBIeKancs K aIMHHHUCTPATUBHON OTBETCTBEHHOCTH. IIpOM3BOACTBA IIO
nenaM 00 aJIMUHHCTPAaTHBHBIX IIPABOHAPYINCHUSIX, BO30YXICHHBIX B OTHOIIEHHM 3akasumka ICO
OTCYTCTBYIOT.

13. [IlpaBamu (TpeOOBaHMAME) BIAJENBIEB TOKESHOB, OOYCIOBICHHBIMH I[IPU KX CO3IAHHMU U
pasMeINeHnH, SIBIAIOTCS MOTpeboBars oT 3akazuuka [CO:

- BBIUIATUTH (PAKTHYESCKH HAYMCICHHBIN JOXOM IO TOKSHAM Ha YCIOBUSX, YKa3aHHEBEIX B HACTOSINEH
Hexnaparuu;

- IOCPOYHO IIOracHUTh (BBIKYIINTh) TOKSHBI HA YCIOBHAX, YKa3aHHBIX B HacTOsIIEH JleKmapanum;

- II0 OKOHYaHHUIO CpPOKa O6paII[eHI/Iﬂ TOKCHOB (HpH IIoramcHuu TOKGHOB) BBIIUIATUTE HOMUHAJIBHYIO
CTOMMOCTE TOKEHOB, a TAKXE JOXO/]I 3a IIOCISTHIMI IIEpuOa €TI0 HAYHUCIICHUA.

JI71s BEIIIIATHL HOXOZAA, BEIKYIIA M IOTAINECHUS (B T.4. JOCPOYHOTO) TOKEH JOIKEH OBITH YUTEH 32 €r0
BJIafEIbIIEM B KOIIEIBKE HA €ro aKKayHTe B HH()OPMAIIMOHHOM CHCTEME OIeparopa KPHITOILIAT(HOPMEL
BYNEX Ha faTy COOTBETCTBYIOIIEH OIIEpAIIHH.

TpeGoBanws BnazenbleB TOKSHOB, IPETyCMOTPEHHBIE B HacTosmied Jlexiapaiuu, MOTYT OBITh
IIOJTHOCTBIO MJIM YaCTHYHO HE HCIIOTHEHBI 110 IPUYNHE 3aMOPaKUBAHUS CPEACTB ¥ (PUIH) IPHUHATHS HHBIX
Mep, HEOOXOMMMBIX I IPEROTBPAINCHHS JICTAlTU3alii [OXOIO0B, MONYYEHHBIX MPECTYIHBEIM IIyTeM,
(GHUHAHCHPOBAHMSA TEPPOPUCTHUESCKOM NEATENHHOCTH K (UHAHCUPOBAHHSA PACIPOCTPAHEHHS OPYIKHSL
MacCOBOI'0 IIOPaKEHHUS.

14. OcHOBHBIM HCTOYHHKOM BO3Bpara CpEICTB BIAIENBIIaM TOKEHOB IO OKOHYAHHM CPOKa HX
oOpamienus (IpH BBIKYIE) OYOyT SBIATBCS JESHEXKHBIC CPEICTBA, MOCTYIHMBIINE B KAYECTBE BEIDYYKH OT
gesTerpHocTH OO1ecTBa.

ITAPAMETPBI BBIITY CKA M TIOPAJTOK COBEPIIIEHUS OITEPAITHIA,
PACYETA U BBIIIVIATBI TOXOJA

15. Pasmemenue ToxkenoB ocymectrisercs Opramusaropom ICO B COOTBETCTBHH ¢ HacTOSIIEH
Hexnmapanuel mocpencTsoM codcTBeHHOH kprnTomtardopMsl BYNEX myTeM mpsMoi OTKPEITOR IpOXaKy
HMHBECTOPAaM OT UMEHH H 110 Iopydenuro 3akazduka ICO. ToxeHs! HomuHUpOBaHHE B nomwiapax CIIIA (USD),
HUMCIOT PaBHYIO HOMHHAIBHYIO CTOMMOCTh M PaBHBIE CPOKH OCYINECTBICHHS IIPaB BHE 3aBUCHMOCTH OT
BPEMEHH NPHOOPETEHNS TOKEHOB HHBECTOPAMH.

Haunmenosanue npoexra — OO0 «3BE3J]A CTOJIMLIBI»

Hazsanne toxeHoB «HEL2USD27» COCTOMT M3 CIEIyIOIMHX AIEMEHTOB: YCIOBHOE OOO3HAUCHHE
3axasurka [CO OykBamMu coBpeMeHHOTO NaThHCKoro andasuta « HELy; najiee mOpsaKOBBI HOMED CO3IaHU
(BBIIlyCKa) 5TOTO BHJA TOKEHOB «2»; Jalee MeXAyHapoIHOe 0603HaYeHHEe GYKBEHHOTO KOJAA IOTIAPOB
CIHIA - amoTsr HOMEHANA TokeHa «USDy; manee nse mocnennue nudpsl rojia, B KOTOPOM HCTEKAET CPOK
obparmeHus TokeHOB «27» (2027 rox).

Kpatkoe nasBarue (Tukep) TokeHoB « HEL2USD27» Ha xpunromiardopme BYNEX — «HEL2».

16. Cosparorcs 1 pasmemmaroTcs TokeHsl B Komuaectse 100 000 (Cto ThICSY) eIWHNI, HOMUHAIOM
(roMuHaTEHOM cToMMOCTEIO) 10 momtapos CIIA, B 06beme — 1 000 000 (Oxun MuyHOH) Komrapos CIITA.
TokeHBI SBISIOTCS HENETUMBIMH.

IleHa TOKEHOB B MEPHOM HX Pa3MENICHUS paBHA HOMHHAIBHOM CTOMMOCTH TOKEHA U cocTaBiseT 10
(decars) nomnapos CIIA, T.e. omun Toker HEL2USD27 = 10 USD.

17. [lara Hadaja pa3MemeHHs TOKeHOB — 26.09.2025



Jara okoH9aHusa pasMemeHus: TokeHoB — 25.03.2026

ITo pemenwuro 3akazqrka [CO nepuos pa3MenieHus TOKSHOB MOKET OBITh IPOJICH Iy TeM ITy OIHUKaIuy
COOTBETCTRYIOIIEH HHGOPMAaIuu Ha ouianbHeIX caiiTax 3akazuuka [CO u Opranusaropa ICO He mo3mHee
9yeM 3a IATh pabounx THEH N0 TaThl OKOHYAHUS Pa3MENIeHNs TOKEHOB.

TokeHBI, He pealM30BaHHBIE MHBECTOpPAM B IIEPHOJN pa3MEINEHHS, CUMTAIOTCS aHHYIMPOBAHHBIMH
3akazumkom ICO.

Hacrozmeﬁ Z[emapauueﬁ HE YCTaHaBJIMBAIOTCA OCHOBAaHHSA, II0 KOTOPBIM OMHUCCHA TOKECHOB MOXKET
OBITE IIpu3HaHa HECOCTOSBITIEHC.

Cpok obpamenns TokeHoB: 730 gHeit

Ilepuon o6pamenust TokeHos: 26.09.2025 — 25.09.2027

JlaTa HaYa/1a HCIOJTHEHHS 003aTeJILCTB M0 TOKeHaM — 26.09.2027.
Ilepuoa moramenus TokeHOB ¢ 26.09.2027 mo 04.10.2027.

HpI/I IIoramecHuH TOKCHOB BJ1agcibliaM TOKCHOB BRILIAYHUBACTCA HOMUHAJIbEHAas CTOUMMOCTE TOKEHOB, a
TaKKe TOXOJ 3a MOCISTHUMN IICpUOa €T0 HAYUCIICHUA.

PacueT 1 BBIIIIATa MOXOa OCYINECTBIISAETCS B IOPSAIKE, ONPEACISHHOM B MyHKTax 19-23 Hacrosmeit
Hexmaparmm.

BEIKyII TOKEHOB H UX CIIMCAHHE C KOIIENbKa Ha aKKAYHTE BIIaIEbIla OCYIIECTBIISIETCS HA OCHOBAHUU
3asBKH, BEICTABICHHOH B4 IeIIbIIaMi TOKEHOB B HHGOPMAITHOHHOM CHCTEME OTIEPaTOpa KPUITOILIAT(OPMEI
BYNEX.

Crnmcanue TOKEHOB C KOIIENbKa Ha aKKAYHTE BIaJelbla IPY MOTaIleHUH (B TOM YHCIE JOCPOIHOM)
OCYIIECTBIIIETCS IIPH HACTYIIEHHMH COOTBETCTBYIOIIEH NaThl OJHOBPEMEHHO C MCIIOTHEHHEM 3aKa3uhKOM
ICO o6s3aTenseTB Iepes BIaaebllaMy 10 TOTAIEHIIO TOKEHOB B HH(GOPMAIIMOHHOH CHCTEME ollepaTopa
kpuntomnardopmsel BYNEX 6e3 ohopmiteHuns 3asBKE BIaAeIbIEM TOKSHOB.

18. HBeCTOpPHI OCYIIECTBIAIOT IPUOOPETEHNE TOKEHOB C HCIIONB30BAHUEM JIMYHOTO KabWHETa |
aKKayHTa, OTKpPHITOTO B HHPOpPMAIMOHHOM cucTeMe omeparopa KpunTomrtarhopmer BYNEX B
YCTaHOBIIEHHOM UM IOPSIKE.

s mproOpeteHns HeoOX0IUMOTO KOJIMYECTBa TOKEHOB WHBECTOD JOJDKEH O0ECHEYMTh HAIHIHE
cooTBeTcTBYyIOIEH cyMMmEl oitapoB CIIIA (USD) B koimenbke Ha akKayHTE.

19. B nepuon oOpalmneHrs TOKEHOB CTaBKa IIPOIEHTHOTO J0XOJa YCTaHaBIMBAETCA B pazmepe 9,6
([leBATH HeJIBIX MIECTh IeCATHIX) IPOLEHTA IOJ0BbIX.

PacueT noxona npou3BOIUTCS:

e B nomtapax CIIIA ¢ yueTom OKpyIieHHS;

® UCXOAS W3 HOMUHAIBHOTO 3HAYEHMS IMPOIEHTHOM CTaBKU 3a KaXIBIA JEHb BIANCHHUS TOKSHOM
(cTaBKa MPOIIEHTA, TOIOBBIX);

e 1cXoms U3 GaKTHIECKOTO KOMHYECTBA JHEH B KAJICHIAPHOM rory — 365.

Pacuer mpormeHTHOro noxoma ocymecTBisercs Ha | TokeH. O6mas cyMMa 0OXOJa BIIaIeNbIla
COCTABIISET IIPOU3BEIEHHE IIPOIEHTHOI'O JOXOJa Ha | TOKEH M KOIMMYECTBA TOKEHOB BO BIAJCHHWU HA
KaXXIyIo 1aTy B PaCYeTHOM IIEPUOJIE.

20. IlIpouenTHBI nOX0x Ha 1 TOKEH OIpenenseTcs Mo cleayromeit popmye:

t
[=D* r *;,

rae
I — nponeHTHBIH noxon Ha 1 TOKSH 3a OMUH KATCHIAPHBIN 1€Hb;
D — HoMuHaNIBbHAs CTOMMOCTD TOKEHA;

I — cTaBKa 10X07a (B MPOLIEHTAX TOAOBBIX);



Y — KOMMUYECTBO JHEH B romy (IIPHHSITO B pacyeT 365 nHel B KaNCHAAPHOM TOfTy);
t— 1 kaJeHOapHEIH TeHb.

Obmas cymma 1oxona Biajerbla 3a PaCIETHBIN IEPHOL ONPEENIETCS 110 crexyrommeit hopmyre:
i
S= Z(I * Qi)
1

S — o61mas cymMa IpOIIeHTHOTO M0XO0/[a 38 PACYETHBIH HEPUOT;

raoc

I — mponenTHEIH f0X0x Ha 1 TokeH B pacyeTHOM NIEPHOTIE;
Qi — KONIMYECTBO TOKEHOB BO BIAEHNH HA KaXTyIO IaTy B PaCUETHOM IIEPHOTE.

OxpyrineHre CyMM HAYHCIEHHBIX IpouenToB B npomrmapax CIIIA ocymecTBisgeTcss MeTomoMm
MaTEMaTUICCKOr0 OKPYTIICHUS 10 ABYX JAECATHYHBIX 3HAKOB IIOCIIE 3aMSTOM (nemas vacts — momapsr CIIIA,
IpoOHas 4acTh —IEHTHI).

OKpyIiIeHue OCyIIECTBIETCS C YUETOM TpeTheit IE(PEL IIOCITE 3AMATOM B CIIEMYFOITEM HOPSIIKE:
- CCIIA TPEThs LU (pa MOCTTe 3aITol GONbIIe WK paBHa 5, To BTOpast U(pa IOCIIE 3aSITON YBETHIABACTCS
Ha eAVHHUITY;
- ©CIH TPETh MU pa [OCITE 3aIATOM MEHBINE 5, TO yBeIHYeHNe He IIPOU3BOITUTCS.

HpI/I pacuete CbaKTI/IIIGCKOl"O CPOKa BIAACHHSA PasMEIEHHRIMH TOKEHAMHE HepBBH\;I H IOCJIENHUHN IeHb
IICPpHOa BIAACHUS TOKEHAMH CUUTAIOTC OTHHUM JHEM.

21. B Teuenue nepuona obparnenus Tokena 3axkazuuk [CO OCYINECTBISIET aBAHCOBHIE IEPEUUCIICHUS
TI0 HCIIOTHEHHIO 00S3aTENBCTB B YaCTH BBIILIATE IPOLICHTHOTO I0XO0JA SKEMECTIHO TIO HAaCTYIUICHHS ATkl
BEIILIATHI IOXOJA.

Jloxoz, BBMITAYMBACTCS BNANENBIAM TOKEHOB MCXONS U3 (baKTHUECKOrO OCTaTka TOKEHOB B
KOIICTbKE Ha aKKayHTE IIO0 COCTOSHMIO Ha 23:59:59 mocnmenmero mas NIepUOJIa HAYUCIICHHS [OXOIa.
3akasauk ICO BeImIaumBaeT MOXOX (haKTHUECKHM BIaJellblaM TOKEHOB HE3aBHCHMO OT OCHOBAHUI
BIGJICHAA MMM TOKEHAMH M TOIBKO IIPH YCJIOBHH, YTO TOKEHBI VYHTHIBAIOTCS B KOIIEIbKE Ha aKKayHTe,
OTKPBITOM B HH(OPMAIIMOHHO CHCTEME OmepaTopa kpunrorargopmer BYNEX.

I[OXOI[ BiIanmeibllaM BBOLIAYHUBACTCS IIyTEM 3a4HCIICHUS J0JJIapOB CIIIA B xomenex Ha aKKayHTe
BJIIaZCIIBIICB.

B ciyuasx, xorma mara BeIIIATHI Hoxona BBMIANACT Ha Hepaboumit meHb, (axkTWdeckas BBIIIATA
AOXOZIa MOKET OCYIIECTBIIATECSA B IEPBBIA paboumit JeHb, cleqyrommii 3a HepabounMm nHeM. IIpu sTOoM
KOMMYECTBO THEH B COOTBETCTBYIOMIEM [IEPHOE HAYMCICHHUS OXOMA OCTACTCS HEM3MEHHEDM.

Hox nepabounMur nHAMHE B HacTosmIeH Jlexaparuy HOHIMAIOTCS BEIXOIHBIE [HH, rOCyIapCTBEHHEIE
TPasIHUKY M HPASTHAHBIE THY, YCTAHOBIEHHBIE ¥ OGBSBIEHHEIE HepAOOIMMH THSIMH B COOTBETCTREM e
3aKOHONaTeNbCTBOM PecmryOmuku Bemapycs.

22. Uudopmanus o TIEpHOAAX, 32 KOTOPBIC HAYHCIAETCS ¥ BBILIAYMBAETCS JOXOL, [IpUBENCHA B
CIIEYIOIEH TabmuIe:

IPONOIKUTENBHOCTE
Ne i/m Hayaso Mepuona KOHeII TIeproza nepuozna, nan;:)a;g;;a‘rm
KaJICHIapHBIX OHEH
1 2 3 4 5
1 26.09.2025 01.10.2025 5 10.10.2025
2 01.10.2025 01.11.2025 31 10.11.2025
3 01.11.2025 01.12.2025 30 10.12.2025
4 01.12.2025 01.01.2026 31 10.01.2026
5 01.01.2026 01.02.2026 31 10.02.2026
6 01.02.2026 01.03.2026 28 10.03.2026




7 01.03.2026 01.04.2026 31 10.04.2026
8 01.04.2026 01.05.2026 30 10.05.2026
B 01.05.2026 01.06.2026 31 10.06.2026
10 01.06.2026 01.07.2026 30 10.07.2026
11 01.07.2026 01.08.2026 31 10.08.2026
12 01.08.2026 01.09.2026 31 10.09.2026
13 01.09.2026 01.10.2026 30 10.10.2026
14 01.10.2026 01.11.2026 31 10.11.2026
15 01.11.2026 01.12.2026 30 10.12.2026
16 01.12.2026 01.01.2027 31 10.01.2027
17 01.01.2027 01.02.2027 31 10.02.2027
18 01.02.2027 01.03.2027 28 10.03.2027
19 01.03.2027 01.04.2027 31 10.04.2027
20 01.04.2027 01.05.2027 30 10.05.2027
21 01.05.2027 01.06.2027 31 10.06.2027
22 01.06.2027 01.07.2027 30 10.07.2027
23 01.07.2027 01.08.2027 31 10.08.2027
24 01.08.2027 01.09.2027 31 10.09.2027
25 01.09.2027 25.09.2027 24 04.10.2027
23. B cmyuae, ecmu 3akasumk [CO [OIyCTHT IIPOCPOYKY II€pHOJa IIOTaIleHHUs TOKSHOB,

YCTaHOBJIEHHYIO B IIyHKTe 17 HacTosmel J{exmapanuy JOX0 BIaJesblamM TOKSHOB Ha9iCIIIeTCS BINIOTh 10
JHS (AKTHYECKOTO MOTAIICHUsT TOKSHOB. JIOXOX 3a IEPHO IPOCPOYKH BBEIUIAYHUBACTCS SKEMECIIHO 32
KaskIbIi TONHBIM KaJleHIapHBIi MECsIl IPOCPOIKH 15 dmcia Mecana, CASAYIOMEro 3a COOTBETCTBYIOIIM
HOIHBIM KaJIEHIapHEIM MECSIIEM IIPOCPOUKH, a 3a IIOCISTHUHN (HEIONHEIA) KaleHIapHBIA MECSI] IPOCPOIKA
— B JIeHb (DaKTHYECKOTO MoraimeHus TOKeHOB.

YCJOBHUS U MOPAIOK JOCPOYHOI'O TOTAIIEHMA (BBIKYIIA) TOKEHOB

24. Ilpu [OCPOYHOM TIOTAIIEHWM (BBIKyIE) TOKEHOB BiIafeibllaM TOKCHOB BBIIAIMBACTCH
HOMHHAJIBHAS CTOMMOCTH TOKEHOB, & TakKyKe JOXOJ, PACCUMTAHHBIM 3a (QakTHUecKoe KOIHYECTBO HHEH
BIAfEcHAS TOKeHaMmu. J[OCpOYHOE IorammeHue (BBIKYII) TOKEHOB OCYINECTBILICTCS ITyTeM 3auMCICHILI
nomnapos CIIIA B koImeex Ha akKayHTe Blajenblia. Pacder v BhILIaTa 10XO0/a II0 JOCPOIHO IIOraIlacMbIM
(BBIKYIIaeMBEIM) TOKEHaM OCYIIECTBIIETCS B IOPSAAKE, ONMCAHHOM B IyHKTax 19-23 mHactosimeit
Jl exnapanuu.

25. Bramenbunel TOKEHOB BIpaBe TPeOOBaTh MHOCPOYHOTO IIOTAINEHHUS (BBIKYIIA) TOKECHOB IIPH
YCIIOBHM pa3MeIleHus B MH(OPMAIMOHHON CcHcTeMe omeparopa kpunTomiargopmel BYNEX sasgBku Ha
JOCPOYHOE MmoramieHne (BBIKYII) TOKSHOB B CIEYIOIIHE ATkl (IIEPHOIEL):

01.02.2026 — 05.02.2026; 01.05.2026 — 05.05.2026; 01.08.2026 — 05.08.2026; 01.11.2026 — 05.11.2026;
01.02.2027 — 05.02.2027; 01.05.2027 — 05.05.2027.

26. 3axazuuk ICO 06si3yeTcst OCyIEeCTBUTE JOCPOYHOE IIOTallleH)e TOKEHOB B CIIEAYIOITHIE IEPHO/IEI,
TIPY HAJWYIHUKM COOTBETCTRYIOIINX TPeOOBaHMHA BIIa/IENbIIER:

01.03.2026 — 05.03.2026; 01.06.2026 — 05.06.2026; 01.09.2026 — 05.09.2026; 01.12.2026 — 05.12.2026
01.03.2027 — 05.03.2027; 01.06.2027 — 05.06.2027.

B Teuenue kaxmoro mepuoma 3axasumk ICO o6s3yercst moramarb (BBIKYIIaTh) TOKEHBI B 00beMe,
He npesknaromeM 20% ot o01mero oosemMa IPOJaHHBIX M HaXOMIIIIXCA B OOpaIleHAN Ha IaTy OKOHYAHMSA
ITOJTauH 3aBOK TOKEHOB.

B ciryuae, ecim cyMMapHbIi 00beM IPEACTaBICHHBIX BIafeIbIlaMy 3asBOK Ha JOCPOTHOEC IIOralleHNe
(BBIKYII) TOKEHOB IIPEBBIMAET yCTAHOBIECHHBIM BBINE MaKCHMAalbHBIA 00BEM OCPOYHOTO IOTAIICHHUS
(BBIKYIIa) TOKEHOB, YIOBIETBODEHME 3asBOK MPOW3BOMWTICS Ha IPOIOPHHOHAIBHOM OCHOBE. Pacder



KOJIIM4YCCTBa OOCPOYHO IIOTarmaeMbIX (BBIKYHaeMBIX) TOKCHOB IIPOH3BOOUTICA C YYCTOM OKPYIVICHHA 10
IICJIOr0 YKcCiia B MCHBIITYIO CTOPOHY.

27+ 3akazumk ICO BupaBe 1o cOOCTBEHHON MHUIMATHBE OCYINECTBUTEH JOCPOYHOE IIOralll€HHe
(BBIKYII) BEIIYIIEHHEIX B OOpAIlleHHAE B COOTBETCTBHH C HACTOSAIIEH IeKIapaliell TOKeHOB (JIH00 WX 4acTw)
B CJyuae IPHHATHS B YCTAHOBICHHOM IOPSIKE COOTBETCTByRomero pemexus 3akazuukom ICO.

g peamuzaruu Takoro permneHus 3akazuuk [CO yBemoMiseT BIaENbleB TOKEHOB O HaMEPEHHU
JOCPOYHO TOTaCHTh HaxOJSIIHecs B OOpAIleHWM TOKEHBI (MX 9acTh) He MeHee ueM 3a 30 (Tpmanars)
KaJIeHIapHBIX THEHM M0 JaThl COBEPIMEHUS IPOIIEAYPEI JOCPOUHOTO morameHus. [Ipu 3Tom 0B GopMymupyer
KPUTEPUH 0TOOpa YaCTH TOKSHOB W IIyONHKYET WX B YBEIOMJICHHH O JOCPOYHOM IIOTaIlleHHH. Branensrel
TOKEHOB YBEIOMIIIOTCS O JIOCPOYHOM ITOTAICHUH HAXOIAIIUXCS B 00paIleHHH TOKEHOB ITyTEM Ty ONHUKalluH
COOTBETCTBYIOMEN nHdopMany Ha odurmansHex caiitax 3akazauka [CO u Oprarumsaropa [CO. Cpok,
IIPEIyCMOTPEHHBIM HACTOSAIMM ab3aleM, CIMTaeTCs OT Ooyiee MO3MHEH M3 ABYX IyOIMKalui.

28. [IpousBecTr IOOCPOYHOE IIOTAlleHWe (BBIKYN) MOXKHO B JIOOOM MOMEHT BpEMEHH 3a
HUCKITIOYeHUEM:

MIEPHONOB BPEMEHH MEXAY HadajioM Iepuoia cOopa 3asBOK BIAAEIbIEB Ha JOCPOYHOE IIOTAIICHUE
(BBIKYII) TOKEHOB, IIPEIyCMOTPEHHOIO ITyHKTOM 25, W 3aBEpIICHHUEM IEPHONa OCYIIECTBICHHS TAaKOTO
JOCPOYHOTO MTOTAIIEHHSI TOKEHOB;

MIEPUOIOB BPEMEHH, KOT[a JOCPOYHOE MTOTAIEHNE HEBO3MOKHO B CBSI3H C TEXHUYECKAMH HIIM HHBIMH
00BEKTUBHBIME OTPAaHMUCHUAMHE B HHGOPMAMOHHOM crcTeMe omeparopa Kpunromiardopmel BYNEX.

29. 3axazark ICO BIpaBe IOBTOPHO NPOAABATH BEIKYIUIEHHBIE TOKEHBI WIIM IIPUHATH PEINCHHE
00 aHHYIMPOBAHUH BBHIKYIIJIEHHBIX TOKEHOB.

30. B ciydae mocpouHoro morarmeHus (BBIKYIIa) YacTH BBIIYIIEHHBIX B OOpalleHHe TOKESHOB
JIOCPOYHOE TTOTaIeHHE (BBIKYI) OCYIIECTBIIETCS KAXKIOMY BJIaIeNIbIly TOKEHOB B IIOPAIKE, OIPEACICHHOM
3akazuukom ICO. ITpu stom Oprarusarop ICO mo mopydenuro 3akazurka ICO caMOCTOSTENBHO CIIUCHIBAET
MOTaIIeHHEIE TOKEHBI C KOIIEIHKOB Ha aKKayHTE BIIaJIeTIbIIEB TOKEHOB.

WHBIE CBEAEHWSA

31. lHBecTopsl BIOpaBe COBEPINATH OIEPAIlH KYIUTH-IIPOJAKHA TOKEHOB B HH(OPMAallMOHHOU
cucteme oneparopa kpuntomiarGopmel BYNEX u B ommpeeieHHOM UM HOPSIIKE.

Heo6xomuMBIM yCIIOBHEM IS pacdeTa | BEITLIATHI JOXOa IT0 TOKEHAM, IIOTalleHNs TOKEHOB 3aKa3uuK
IoJlaraeT HaJuuMe MOATBEPIKICHUS BIAJCHUS TOKEHOM KOHKPETHBIM IOJIb30BATENIEM Ha JIaTy OIIECpAIlUH.
BepudunupoBaHHEIM IIOATBEPIKICHHEM BIAIACHHAS B OTHOINEHWHM TOKEHOB SBJIETCA OTOOpakeHUe
(Hanwume) TOKSHOB Ha OajaHce WHBECTOpa B MHGOPMALMOHHOM CHCTEME OIlepaTopa KPUIITOILIAT(GOPMEI
BYNEX.

32. OruyxneHue TOKEHOB (COBEpINEHHE Olepanuil KyIUTH-TIPOAaXKM Ha BTOPHUYHOM DBIHKE) B
nHGOPMAITHOHHOM cucTeMe omeparopa KpuntomiarhopMbl BYNEX 0T ux mepBbIX BIaAENBIEB TPETHUM
JUIIaM CTaHOBHUTCS AOCTYIHBIM IIOCIE (GaKTUUECKOTO pasMEINeHHs] BCEX TOKEHOB IIEPBHIM BIaeibIlaM
u(UTM) HACTYIUIEHHS IarTbl OKOHYAHUS IEpHoJa pa3MelleHHus ¢ cobmoneHneM TpeOoBaHWN oleparopa
kpunromiarpopmsr BYNEX.

ITpu coBepimeHuy onepanuil Ha BTOPHYHOM DPBIHKE JOXOJ 3@ PAcdeTHBIA NEPHOI BBILIAYMBACTCS
BJIaJIEJIBI[AM TOKEHOB HCXOISI U3 (PAKTUYECKOTO OCTATKa TOKEHOB B KOIIEIbKE Ha aKKAyHTE IO COCTOSHHUIO
Ha 23:59:59 nocnemHero mHS neproia HAYUCIEHUS JOXOIA.

33. Toxensl, pa3memmeHHble B pamkax Hactodmero ICO, He MOTyT OBITh IEPEaHbl IUIIaM, KOTOPEIE
SIBIIIOTCA FpakaaHaMy (IOIAaHHBIME) TOCYIapCTRa, TEPPUTOPUH, UMEIOT IIOCTOSHHOE MECTO KUTEIILCTBA B
COOTBETCTBMM C BH/IOM Ha JKHUTENBCTBO (WM AaHAJIOTMYHBIM JOKYMEHTOM) JIHOO MECTOHAXOXKIECHHE
(YUpeXZIeH, 3apeTHCTPUPOBaH) Ha TEPPUTOPUU TOCYJApCTBA, HHOW TEPPHUTOPHH, KOTOpOe (KOTOpas)
BKUTIOYEHO (BKJIIOUEHA) B IIEPEUEHB 3aIPEIIEHHBIX FOPUCAUKITIN.

34, B ocHOBe TOKEHOB, pEryIHpPyeMbIX HacTosmeil Jlexkmapanued, JEXKHT CMapT-KOHTPAKT,
peanuzoBadHbIA 10 crannapry ERC-20 (https://ethereum.org/en/developers/docs/standards/tokens/erc-20/),



peectpa 6mokos Tpanzakiuit ETHEREUM. 3akasuuk ICO momaraer ETHEREUM HageXHBIM PEECTPOM
6II0KOB TPAH3aKIHMif (YCTOMUMBBIM K TEXHHIECKIM cOosivM (OIHOKaM) i IPOTHBOTPABHEIM TEeHCTBUSIM).

35. 3axasauk ICO He GyIeT IPUMEHATH KaKuX-IIH00 croco6oB obecnedeHus (0aHKOBCKad rapaHTHs,
3QJI0T, IOPYIHTENECTBO, CTPAXOBAHKE U T. 1I.) HCIIOTHEHHS 00A3aTeNbCTB 10 TOKSHAM.

36. 3axasumk ICO m Oprammsatop [CO BKIIOYHIE B JOTOBOp, IpPEITyCMATPUBAIOIIAM OKa3aHHE
YCIYT [0 CO3JaHWIO M Pa3MEINeHHIO TOKEHOB, 3aKIF0YacMblii MEXIY CTOPOHAMH, BCE CYINSCTBCHHBIC M
0Os3aTeNbHbIe YCIOBHS, MPEIYCMOTpeHHbIe [IpaBunaMi OKa3aHWS YCIYT, CBA3AHHBIX C CO3MAHHEM M
pasMentenreM UpoBbx 3HakoB (TOKEHOB), M OCYIIECTBIICHI OIEPallii IO CO3NAHUIO W PasMCIICHUIO
COBCTBEHHBIX IU(POBHIX 3HaK0B (TOKEHOB), yTBEPKICHHEX pemenrneM HalmonaTensHOro CoBeTa [IBT.
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